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The Political Economist. 


THE WANT OF A COMPREHENSIVE SYSTEM 
IN MILITARY EDUCATION, 
TuaT England should have an efficient standirg army seems to 
be a point determined by the clear and conscious will, no less than 
by the most obvious and painfully experienced necessity of the 
country. That that army should be officered by thoroughly edu- 
cated, and, if we may use the expression, keenly-trained profes- 
sional men, seems a condition absolutely necessary to an efficient 
army, though hitherto little understood. In point of fact, 
there is really no profession whatever, unless it be the cleri- 
eal, for the large, thorough, and yet also strictly professional 
education of which, such grave reasons exist as may be shown 
in the case of military officers. In most other professions there 
is the stimulus of constant and close individual competition ; 
in all other professions—perhaps including even the navy— 
there is more regular and necessary work to keep the rust 
off professional habits and ability than in the profession of an 
officer in time of peace. Yet there is clearly no profession in which 
the exercise of strong personal influence over other men is so requi- 
site for the well-being of the class to which they belong as io that 
of military command. It is a very trying thing to be a 
member of a profession which, during at least the greater 
part of life, has no contact with the realities for which it is 
organised and disciplined,—of which it is the great merit tc keep 
always fully on the alert for active employment, without having 
much faith in the probability of any such employment. Strenuous 
work raises and dignifies all professions, and it is almost impossible 
to belong to one whose main object it is to provide against po- 
tentialities—and by providing against them in great measure to pre- 
vent them--without some relaxation of the nerves of practicalenergy. 
Indeed that the army has been hitherto but too often a resource for 
men unwilling or incompetent to embark in laborious or difficult 
goa such exposures of regimental indolence and vice as we 
ve seen within the last four years were scarcely needed to 
show. But being not only usually 4 profession of leisure, but 
& profession of leisurely command over an inferior social class, 
the reasons for providing as far as possible against a transfor- 
mation of leisure into indolence or worse than indolence are in- 

















nd } definitely multiplied. And the only mode in which it is clearly 
z | Competent to us to guard against this danger has hitherto been sadly 
5 is neglected. For the Bar, forthe Church, for the service of the State, 
ned and for Literature, we prepare men by plunging them early 
oe. H into stirring intellectual pursuits with still more stirring motives 
whe } to pursue them. We give them at once a taste for culture and a 
“ } habit of prosecuting these cultivating studies with a!l the eager- 
are, ness of a profession. And yet in the one service of the State in 
- j Which that culture is most socially needful and that rapidity of 
cat intellectual circulation in the greatest danger of decline, we 
— ve guarded against the possibility of an ordinary college life, 


substituted nothing of value in its place, and above all neglected 
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those healthy competitive influences which iafuse alacrity, hope, 
and vigour into the somewhat depressing atmosphere of a professio 

which is most successful in its function when it has least to do. 
A standing army must always be in danger of becoming not only 
still but stagnant. By general briskness in the intellectual 
training, and the subsequent competition for distinctions of merit, 

the danger not only of intellectual stagnation, but of the moral 
degradation which so often accompanies it, must to a large extent 
be avoided. ' 

A Report of unusual ability and value, drawn up by a Commission 
appointed to visit the great Military Schools of the Continent, has 
now been some little time before the Houses of Parliament. So 
luminous is it in principle, so practical in application, that 
it must have, we believe, a considerable infiuence not only on 
military but on general education in England. The Com- 
missioners explain the chief provisions for Military Educa- 
tion in England, France, Prussia, Austria, and Sardinia, and 
show that in no country are they half so meagre or so 
inert asat home. To the efficiency of our academy at Wool- 
wich for the training of the artillery and engineers the Com- 
missioners do full justice, though recommending many improve- 
ments. But in considering the education for the Special Arms— 
which cannot be treated really by itself—the more general question 
of the unity, extent, and nature of Military Education as a whole 
is necessarily touched upon. We regret much that the Commission 
was not empowered to suggest a plan for the general Military 
Education of the army. Except so far as this necessarily 
bears on their special subject—-the education and discipline of the 
scientific corps—the artillery andthe engineers—the Commissioners 
had no authority even to suggest. The full account they have given, 
however, of the educational systems abroad, which are not usually 
thus separable into departments managed on totally different 
principles, will force this question on the public. In the mean- 
time the Commission have been compelled, even in discharge of 
their more special duty, to enter on it in a general and preliminary 
way. ‘ We consider it to be of the first importance,” they write, 
‘*that Military Education in this country should be regarded as a 
‘whole, and that perfect unity of system and harmony in its working 
‘* should be made to prevail. ‘This, we conceive, can only be done 
by bringing Military Education generally under the control of one 
head, the Secretary of State for War ; and to effect thisa Board or 
Section of Military Education should be formed, as part of the es- 
tablishment of the War Office....... The creation of such a Section 
appears to us far more important than any other s ngle chject we can 
recommend, If such a Board were established, a sufficient amount 
of independence and of pecuniary support being granted to it, all 
important improvements in Military Education would follow in 
time almost as a matter of necessity; whilst, without it, they 
would be in danger of afterwards falling into neglect. We may 
refer not only to the energetic influence which such a body ap- 
peared to exert in Prussia and Austria, but to the improvements 
in the general civil education of this country which have resulted 
“from the working of the Committee of Education of the Privy 
‘** Council.” It is now weil understood, we believe, that the Go- 
vernment have complied, or intend to comply, with this sugges- 
tion, and it is only needful to point out how general the powers 
should be which such a Board ought, to possess. The Commis- 
sioners recommend that it should consist of three Inspectors- 
General, two Military Officers, and one Civilian, and that it 
should be amply empowered to regulate the discipline and instruc- 
tion of all Military Academies and Regimental Schools, and provide 
for the examination of the candidates for such military offices as 
may be thrown open to competition. 

The necessity for such a Board, and of course for endowing it 
with ample powers, is fully made out in the Report. But once 
constituted, its jurisdiction could not be limited to what are called 
the scientific corps ofthe army. ‘The practical need for it exists less 
in these corps than anywhere else. It is to give unity to the 
whole educational system of the army that it is mainly needed,— 
to open a path to honourable professional distinctions among the 
officers in time of peace,—to enlarge the basis of an education 
which in our Garrison schools is already put in train—for non 
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commissioned as well as commissioned officers,—eventually to 
gmooth the passage between the lower and higher grades of the 
profession by provisions like those so admirably adapted to this 

urpose in the Austrian educational system—and, above all, to 
make happy use of the considerable elements which a thorough 
military training affords, for developing literary, scientific, and 
artistic tastes in those whose leisure hours are likely to be so many, 
whose opportunities of observation on foreign service are so large, 
and whose social influences are so definite and important. 


It seems to be a thing now almost universally admitted that 
definitely professional training of any kind ought not to commence 
before the age of 16 or 17; that before any special practical pur- 
suits] are forced upon a lad’s mind, a preparatory training, 
fitted to call out, strengthen, and temper his general in- 
tellectual qualities, ought in fairness to him, in fairness to 
society, and even in fairness to his future calling, to be given to 
him. We are very happy to see that this view is not only strongly 
enforced by the Commissioners in the case of a profession com- 
monly said to require a specially early allegiance, but that the actual 
practice of foreign States shows that they have found it pro- 
ductive of visible improvement in the cast of officers they obtain, to 
refuse earlier admission even into the military colleges, where there 
is, during the earlier period of training, more of general culture 
than ofspecial. Beyond that age, however, (16 orl7), it seems to be 
impossible} to combine with the teaching of any general school 
sufficient specialité for the military career; military histery and 
drawing, modern languages, military exercises, science, and some- 
thing of engineering, all need to be early learned, and moreover 
are admirably adapted, under a gvod system, to give that genius 
loci to a large college, without which no coliegiate education is 
worth much. ‘The youths intended for the army could not easily 
catch the inspiration of a totally different enthusiasm, even were 
it possiblefor them to pursue their more special studies in com- 
bination with the classical or mathematical pursuits of the gene- 
ral schools; nor after the age when a certain practical life is de- 
finitely selected and placed before the mind, would it be desirable. 
It is one of the greatest merits of the very able report of the Military 
Schools Commissioners, that besides furnishing us with dry inform- 
ation as to the state of the continental military schools, they have 
endeavoured to catch, as it were, the living spirit of the different 
schools they visited, and by doing so they have brought out a 
glaring want in our own military teaching that will go far to 
account for the somewhat unpleasant, duil, coarse, unin- 
tellectual atmosphere which hangs about our English military 
colleges, as well as about those special civil colleges which profess 
to educate for any definite practicalend. The East India Company’s 
College, both for the military and civil service, that at Addis- 
combe, and that formerly at Haileybury, the college at Sandhurst, 
the college of Civil Engineers, and probably even those at Wool- 
wich and Chatham, probably have all of them a definitely lower, 
coarser, more utilitarian tone, than seems to hang round similar in- 
stitutions on the Continent. The reason appears to be, in some 
measure at least, that there the /iterature of the military profession, 
as well as its practical duties, is carefully taught and eagerly 
studied. An interest and even enthusiasm for the service becomes 
possible in this way, which is not likely to grow up inany other— 
an enthusiasm which makes itself felt in all the departments of 
study, and so gives a distinct and special local genius to the place. 
This has been totally neglected in our English military colleges. 
The practical bent alone is given to the minds of the students,— 
and thus the mental discipline being only preparatory to the in- 
terests of life without being in itself interesting, a dull mist of 
weary utilitarian studies hangs over the place, which not even 
any cheerful current of emulative zeal is stirred up to clear away. 

Nothing can be clearer than that a General Board of Military 
Education is greatly needed to draw out the best line of study 
for enlarging the narrower views which this, like every other 
profession, is always likely to enfertain about its own aims 
and objects, and for laying down the general intellectual 
and moral conditions on which candidates shall be admitted 
into the service, and also from any one branch of the service to 
those above it. We hope for the reason just indicated that one of 
the Board will bea civilian. It is not only to turn out the most 
efficient staffand artillery, but to make the most of the liberalising 
influences of proper military studies that such a Board is needed. 

When we look at the great institutions, especially those 
of France and Austria, so well described in this Report,— 
the vivid emulation,—the keen collegiate spirit,—the proud re- 
membrances they inspire in the pupils,—and see how this spirit 
perpetuates itself in the great attainments and scientific eminence 
of many of their military men,—it is humiliating to think of the 
opportunities we have lost in England by the want of a 
similar culture, and simi'ar appointments for making that 
culture an object of ambition. At Sandhurst we languidly edu- 
cate about 180 officers for the line in from two to four years. 
We give our officers in general no thorough basis of educat ion 
—no scientific enthusiasm for their profession—and no means 
of practically evincing that enthusiasm ifit be in existence. Yet 


our army has opportunities for using a general as well as a special | 


culture such as the ermies of none of the continental nations pos- 
sess. With troops stationed all over the globe, amidst nations of all 


habits and manners, and scientific objects of every kind of interest ' siastical authorities were threatening it with a yoke as oppres- 
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there is certainly no narrow limit to the social, literary, and scientific 
aims our officers might effect, were they such a class of men 
as are devoted to the Bar or to educational and literary pursuits 
In point of fact, amongst the East Indian Company’s officers much | 
of this kind has been effected, both in science and history, thoy h 
little compared with what might be done. And the seman 
is partly, perhaps, that they are more carefully prepared 
for their duties—mainly that when prepared they have 
in the open field of the semi-civil, semi-military Government of 
India, legitimate objects of honourable intellectual ambition. Is jt 
not obvious that the case for a systematic, thorough, and as far as 
possible liberal culture for the military profession is made oyt 
and that that education should be superintended by a single 
Board to secure its equal and harmonious distribution through 
the army? We trust that no class of candidates for military 
office will be exempted from its jurisdiction as an Examining Board, 
—that no military college will be exempted from its supervision 
Strength of intellect and purpose comes out in England only io 
proportion as it is demanded. Weare so far as this a sluggish 
race, that though we shrink from no labour that is needful for 
success, we sel¢om embark in works of supererogation. 








BELGIUM. 
THERE is no European State which presents problems of more jn. 
dividual and characteristic political interest than Belgium. The 
single Koman Catholic State which, in commercial industry, 
activity, and prosperity, may vie with the populations of the 
great Protestant countries—the single constitution which, born 
in one period of revolution, has yet survived without injury 
another period of still angrier revolution—the one country 
in which municipal tastes and habits have been found suff. 
ciently strong and deeply rooted to resist the centralising in- 
fluences of the Roman hierarchy and the infection of French 
habits of mind,—Belgium is, in many respects, entitled to a study 
more than proportionate to her European importance. And | 
perhaps there are few passages in his long career of political 
influence to which Lord Palmerston can look back with more 
unalloyed satisfaction than his steady support of the cause of 
Belgium, as a constitutional kingdom with an independence gua- 
ranteed by Great Britain, during the critical years which fol- 
lowed the French Revolution of 1830. Yet the reluctant subjection 
to Holland from which that revolution set Belgium free, 
was perhaps not without some instructive lessons to the nation, 
which, through years of political reaction, they have been slowly 
pondering and beginning to understand. It way have taught 
them the same lesson which Ireland must assuredly have learned 
from experience of a far more fearful and extreme nature, had 
she succeeded in her struggle to establish herself as a separate 
Celtic and Roman Catholic nationality after our Revolution of 
1688—that there are real civil and secular advantages to a 
Roman Catholic people, which are some little set-off to the in- 
dignity,—in subjection to a Protestant community, and especially 
so if the ruling State be not only a Protestant but a commercial 
community. In relation at least to worldly prosperity, there 
can be no doubt that Roman Catholic hierarchies work best 
when they are weighted by the heavy superincumbent mass of 
a prudent, wealth-encouraging, secular Legislature. ‘I'he Roman 
hierarchy is the last to cherish that independence and _ sobriety 
of practical judgment and that careful passion for minute local 
business-interests, on which national success in trade is almost 
always founded. It has no jealousy for the individual rights of 
property, but combats such a jealousy as contrary to the first prin- 
ciples of the Church. Universalism and the willing sacrifice of 
selfish property rights—a kind of stately religious Socialism, 
guided by dogmatic authority in which all individual wealth 
is claimed as an ecclesiastical trust—is the condition of things 
which the unmodified sway of the great Church tends to produce; 
and none more hostile to the rapid accumulation of private wealth | 
by private enterprise can well be imagined. 
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And Belgium soon experienced this, though there was no 
nation better qualified, both by the temper of its peculiar character 
and its ancient traditions of mercantile greatness, to meet with a 
vigorous habitual resistance all those tendencies in ultra- 
montane Catholicism which are hostile to the individual accumula- 
tion of property and the intimately connected habits of local self- 
government, Under the unwelcome rule of Holland, Belgium 
had nevertheless in 1822 a far simpler and freer commercial tariff 
than she has ever since attained; and her Catholic clergy being 
oppressed by the Protestant Government of Holland, were thereby 
so far held in check that it was impossible for them to interfere 
socially or ecclesiastically with the economical tendencies toa 
rapid accumulation of wealth. But no sooner was Belgivm 
separated from Holland than she began to experience the dangers 

















as well as the advantages of unchecked self-government. ‘The 
commercial policy of the young State was attracted into 





sympathy with that of Catholic and centralising France, and she 
soon accumulated a complication of financie] absurdities such as 
even in that period of commercial treaties, reciprocity prin- 
ciples, differential duties, and sliding scales, was felt to be a very 
galling and oppressive yoke. In the meantime the nation’s eccle- 


































| June 6, 1857. ] 


a a : 
sive of a different kind—at least as strict as that of Holland, ex- 
cept that it could not be like that eternal. At first the Catholic 
clergy, only too happy to have escaped from the intolerance of the 
Gollan Government, united heart and hand in securing a broad 
gnd free foundation for the Belgium constitution, then said 
to be the best in Europe. Opinions, worship, education, and 
jiterature were all to be perfectly free, and so heartily did the 
Catholic clergy—fresh from persecution themselves—concur, that 
they gained the confidence and applause of the whole coun- 
ltry. But this did not last long. In less thana year Gregory XVI., 
| an able propagandist, was warning the Belgian bishops against the 
principles of their State, and, in an encyclical letter, which 
roduced astrong effect on the clergy to whom it was addressed, 
warned them that liberty of conscience and worship was falge and 
extravagant, the liberty of the press a danger which could not be 
regarded with too much “horror,” and that the liberty of associa- 
tion was regarded with “displeasure and inquietude” by the 
Holy See. No sooner had the sensation caused by this pastoral 
subsided, than the Belgian bishops took measures to found a 
University independent of the State Universities of Ghent and 
Liege. ‘Lhey established first at Malines, and then removed to 
Louvain, where it now is, the present Jesuit University, in which 
they are able to teach without being subject to the Erastian 
and unenthusiastic influences of the State. The friends of 
science and free thought founded about the same time 
the University of Brussels, that they too might teach without being 
restrained by that spirit of modifying ‘conservatism with which 
the State is apt to envelope not only religion on the one 
side, but abstract thought and science on the other. Thus each 
of the extreme parties was educating a set of youthful politicians 
tofight out their great battle when the general moderation and 
| mutual tolerance, which the first relief from an unwelcome foreign 
dominion had produced in the bulk of the nation, should have 
away. Nor was it very long before it became evident 
that such a crisis was approaching. Before the revolutions of 1848 
the Liberal and Roman Catholic party in the State were almost 
equally divided,—sometimes so nearly balanced, we believe, that at 
one time the King had to provide for the executive administration 
when his ministers were not able to secure a majority in the 
House, and when there was no other party to which he could 
entrust the Government that was at all better circumstanced. 








In 1848, fortunately for Belguim, the Liberal party was in power, 
and the little constitution safely weathered that tempest in which 
the Papal See was barely saved from destruction by foreign inter- 
vention, in which Austria almost foundered, and France, in vain 
attempting to make for herself a new helm in the shape of a Pro- 
| yisional Government, drifted helpl2ssly before the waves of popular 
passion. But when the reaction after the hurricane came, it unfor- 
tunately ran strong enough in Belgium to help the priestly party 
toaclear ascendancy. It seems probable that the suffrage was from 
the first somewhat too extended in Belgium, and virtually puts the 
electoral power of the State into the hands of a peasantry which, 
|| though sober and industrious, is ignorant enough to be completely 
overridden by the eager and educated priests. In the country 
districts the priests are absolute rulers, and drive the people to the 
'| poll much as they do in many districts of Ireland, In 1855 the 
Roman Catholic party in Belgium became supreme, under M. de 
| Decker, and though at first disposed to be moderate and na- 
tional, has gradually been driven by ultramontane influences 
| into a strictly sacerdotal policy. 

It is not curious, considering our relations with Belgium, that 
|| since our free-trade triumph of 1846, the same principles have made 
| great way in that State. But it is a little curious that they have 
|| made equal way with oth the great political parties into which 
| itis divided—the Roman Church party, and that of civil liberty. 
Years of great scarcity, uniting with our English free-trade 
{| movement, lec to the utter abandonment, not merely of the 
sliding scale, but of ali import duties on corn, cattle, salt-meat, and 
other necessaries of life, their chief remaining grievances being 
at that time certain foolish export duties,—and import duties on 
iron which weigh oppressively on the manufacturing population. 
But the early abolition of all restrictions on the import of food, did 
away with all the vested interest of the country people—the great 
uphoiders of the priestly party—in the system of monopoly; 
and the result has been that M. de Decker, the head of the 
Ronan Catholic party in the administration, and the Emanci- 
pation journal, its fiercest organ, are as good free-traders as most 
of the opposition. 


Indeed, though the Roman Catholic party in Europe is usually 
reactionary or anti-liberal in politics, it has no sympathy with 
the principles of English ‘Toryism and Conservatism. It is a 
great proselytising body which dislikes nothing so much as politi- 
cal inertia and constitutional prejudices. It can coalesce either with 
democratic or despotic principles, and has no deep preference for 
either, its great object being to extend the impartial spiritual 
despotism of the Church. While this party, therefore, greatly dis- 
trusts the principles of property-law which usually characterise 
& commercial people,—they have no inherent sympathy with 
that conservative prejudice and aristocratic bias for the landed 
interest which distinguished the Protectionists of England. What 
they dread and tight against is that jealousy entertained for corpo- 
Tate bodies, that bias in favour of individual capitalists ang 
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personal ownership, which distinguishes thelaws of most com- 

mercial nations. And it is accordingly in this direction that the 
tide of ecclesiastical bigotry has set in Belgium. They dread 
the individualism of the Liberal party far more than its principles 
of economy,—whether it be intellectual individualism. such as 

is nourished in the free Universities, or commercial individualism 
such as is cherished by laws strictly limiting the trustee-powers 
and civil privileges of corporate bodies. Not longago the Bishop 
of Ghent and Bruges denounced, in pastoral letters, the educa- 
tion given in the State University of Ghent and the free University 
of Brussels, and warned their flocks against sending thither their 
children. And now the same feeling has taken a positive direction 
in anattempt to swell the power of the Church, by taking away 
all restraints over the sacerdotal class of the nature of laws of 
mortmain. Our readers know that it has been proposed in the 
House, and the measure carried by considerable ministerial 
majorities,—to permit any corporate religious body to receive the 
rights of citizenship by mere authority of the Government; and 
to iet even dying men dispose of their property for charitable 
purposes by naming special administrators to carry out their 
wishes. Of course this would put enormous power and property 
into the hands of the priests, and neither power nor property 
would be scrupulously used by the Jesuits. The measure has 
been defeated only by the resolute opposition of the people 
of the great Flemish cities. _Overpowered in the Legisla- 
ture, the voice of the educated and independent classes has 
yet made itself irresistibly heard above thie clamour of the 
priests, supported as they were by an ignorant rather than an 
enthusiastic peasantry, and we trust that when the prorogued 
House of Legislature meets again, the obnoxious bill will be heard 
of no more. There is no better popular counteraction to the evil spirit 
of the Ultramontane despotism, than the spirit of a people long 
accustomed to manage well their own commercial affairs. It is in fact 
a moral rather than an economical restraintwhich this spirit supplies. 
That sense of individual power and individual responsibility in a 
clear limited circle of affairs which these habits encourage, sets 
men against the dictation of any class—engraves on the popular 
heart the certain knowledge of its own moral independence. We 
rejoice heartily to see such a manifestation of feeling as has lately 
been shown in Belgium. We are sure that that State is now win- 
ning its way toa practical constitutional freedom of its own, for 
which the policy of England after the Revolution of 1830, laid the 
foundation indeed, but the real and permanent possession of 
which a country must ever win for itself. - 
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RAILWAY GRIEVANCES. 

A VERY short time agothe public complained grievously of the 
railways; now the railways complain of the public or the Govern- 
ment which acts for it. Upwards of 300,000,000/ of capital 
vested in railways, it is stated ina memorial adopted at a meet- 
ing, held at the London Tavern on Wednesday, of the railway 
interest, obtain only 3/ 12s per cent., while railways in Ger- 
many and France pay from 6/ to 20/ per cent.; the larger remu- 
neration being due to the protection and privileges accorded to 
them by the Government. The railway interest objects re- 
peatedly to the facility given by Parliament to the construction of 
competing lines, and particularly to bills now before Parliament, 
of which there is a great number, for constructing fresh works 
and branch lines of considerable magnitude. Competition is 
branded as injurious to the proprietors and productive of no perma- 
nent utility to the public. The railways are unjustly assessed, it is 
affirmed, both locally and by the Government; and are further 
aggrieved by the undue severity of Lord Campbell’s Act for 
awarding compensation for injuries. The privileged Post-office, 
too, takes away their minor parcels traffic and reduces their profits. 
The ultimate prayer is to be placed under some independent 
tribunal instead of Parliamentary committees, and that no 
‘‘ further branches or extensions be encouraged by Parliament, 
“ except in case of paramount public necessity, until the existing 
‘« companies shall be at least in the receipt of dividends according 
to the fair standard of other commercial undertakings.” 


‘ 


The railway interest, according to the chairman, Mr Vance, 
‘+ suffers the most manifest injustice ever perpetuated by any Govern- 
“ ment,” and all apparently because its dividends are not on the 
average more than 3/ 12s per cent. ; and because some ill-projected 
and ill-managed lines pay no dividends at all. It is a very sad 
thing unquestionably that railways, which mechanically have 
succeeded beyond anticipation and are quite wonderful for their, 
general utility and convenience, should have failed commercially 
While capital engaged in other enterprises is yielding from 6 to 
10 per cent., the capital invested in railways—which has,in common 
with the gold discoveries and free trade, contributed to raise the 
rate of profit generally—yields little more than half the lowest 
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current rate of profit. But whose fault is this? The railway 
interest charge it on the Government erron¢ ously; for the Govern- 
! ment had nothing to do with “sinking a large amount of capital” in 
| barren lines. ‘ The whole capital was voluntarily provided by pri- 
| vate enterprise without aid or contribution from the State.” Itis 
| altogether a private undertaking. The Government neither 

incited nor encouraged the enterprise. It does not now en- 
| conrage the formation of new lines. The enormous expense 
‘of Acts of Parliament, amounting in 1855 to 12,548,715/, was 
| only one of the many obstacles the Government threw in the 
| way of constructing railways. They were all overcome by rail- 
| way projectors. ‘The new road promised to be a mine of wealth 

to those who could work it. Thousands rushed into the fields 
| just as they rushed to the diggings. It was impossible to get 
draftsmen enough and clerks enough to prepare the prospectuses. 
Millions of money were wasted on ill-concocted schemes that never 
have answered. Even those which have answered the best, have 
in general been conducted, in respect to showy buildings, in 
| anything but a parsimonious spirit. 

Now, when ill-founded expectations are disapppointed, and the 
| eagerness to get 10 or 15 per cent. without ascertaining exactly 
how it was to be got, is ascertained to have been a speculative 
error, the railway proprietors and directors cast all the blame from 
themselves on the Government. They have been destroying each 
other’s property, making competing lines (and they are doing 
it now according to the memorial), and at the same time they 
blame the Parliament for having granted them the boons they 
urgently prayed for. ‘They made out a “case for the construc- 
“tion of a rail,” “placed estimates before committees,” used 
| great exertions to get bills passed, and at length find that “ the 

‘* cost of construction has exceeded the estimates, and the expected 
“ profit has not been realised.” By their own showing they are 
to blame, and have noright to demand help from the Government. 

We have no intention to pronounce the Government free from ail 

blame. It was bound, knowing nothing about railways, to inter- 
lt might, as was suggested 

when the first rail had succeeded, have laid down a pian for 
| trunk and branch lines throughout the land, and, merely prescrib- 
ing the direction, might have left the task of making and working 
them to private hands and competition. It did not follow this 
plan, but, after railways to a great extent succeeded, it interfered 
with them, taxed them, and placed a limit to their profits. 
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52,818,026 | 222,422,043 75,161,241 297,583, 284 4°92 


1854 | 166,030,806 
1855 | 169,604,017 
One noticeable 
average rate of dividend on the whole of the ordinary share capi- 
tal continually increased; but in 1855 declined. The difference 
between the sum appropriated to dividends on these shares in 
1855 and 1854 is 327,080/less in 1855, but the difference between 
the sum payable as inferest on preference shares and loans in 
1855 and 1854 is 392,383/ more in 1855,—showing very distinctly 
where the increased earnings of the railways went. Out of those 
earnings no less than 5,888,857/ was appropriated to pay interest 
on money borrowed, as loans or as preference shares. We sup- 
pose that in the year 1856, owing to the continued high rate of 
interest and debentures having beeu renewed in the year, the sum 
devoted tothe payment of interest was still larger, which helps 
to explain present complaints—connected, as they are, with com- 
plaints of the supposed influence of the currency laws in produc- 
ing a high rate of interest. , 


The capital was borrowed at the current rate of interest, | 
which has always been paid. There has been no repudiation by 
railways, and the original shareholders have only received divi- 
dends after they have paid their creditors. In cases where debentures 
and other forms of borrowing had to be renewed since the current 
rate of interest has become unusually high, the railway proprie- 
tors have suffered, like all other borrowers, from the high rate ; and 
the activity of trade, which has increased their traffic and enhanced 
their gain, has also enhanced the interest they have had to pay 
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fact is that from 1849 to 1854 inclusive, the on every renewed mortgage, thus depriving the shareholders of 
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subjected them to supervision and examination. It did by these 
means to some extent make itself responsible for their succegg 
But all these things were cheerfully assented to, if not courted by 
railway directors. As it did not devise and prescribe a genera] 
plan for making railways throughout the kingdom, and pass an 
Act to carry it into effect, there was no alternative, according to | 
our constitution, but to havea private Act for eachrailway. Time. | 
honoured though this practice be, and intended as it pro- 
bably was to serve the purposes of the landlords, it is emi- | 
nently wasteful and foolish ; but for this practice, not any Govern. 
ment nor any particular Parliament, but our venerated con- 
stitution—the whole nation—is to blame. This particular mode 
of doing this particular kind of business was long ago esta. 
blished, and at length only through the necessity of passin 
numerous private bills has it been ascertained to be ruinously 
inconvenient. Mr Vance and his coadjutors might as well blame 
the Thames as the Government for this; both swept on their 
course, and allowed railway directors to use all the elements, 
material and moral, they were obliged to emplov to achieve gue. 
cess. ‘lhe railway directors might have remonstrated against 
the system; they had no thought but how each could begt 
profit by it to the hindrance of another, and they would pro- 
bably have been equally as eager had its conditions been ten 
times as onerous. After the multiplied complaints the public | 
has made, and been justified in making, of unskilfu! and cor. 
rupt management, of careless unthinking 


| 

shareholders and 

directors, of ill-constituted boards and ill-managed servants, it | 
appears strange, but it is the customary tactics of cunning, for | 
the railway interest now to turn and atiack the public and the 
State. 
To us the Interest seems very much like an encumbered land. 
lord. As he has in his estate a good security for large loans and 
a facility for making them, so railway directors had in the capital | 
collected from their original shareholders a good security on which | 
to borrow, and they did borrow very largely. On July 19th of | 
last year we published several extracts from Captain Galton’s 
Report on Railways for 1855, including this passage—“ Of the | 
‘total amount raised for the construction of railways 75,161,241] | 
“has been loans, 52,818,0262 preference shares, and the | 
“ remainder, viz., 169,604,017/, ordinary share capital.” As the | 
figures we then published are extremely instructive, we will re- } 
produce them :— 
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5,496,474 20,215,724 | 5,622,175 


5,888,857 | 21,507,599 | 5,295,095 | 3°12 
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3,021,286 


3,285, 475 


the advantages of the general prosperity. 

The preference shares are as much a loan or a mortgage as the 
debentures issued, and in fact have bornea higher rate of interest. 
7 


amis 


Together the two mortgages are 127,979,267/, while the share 
capital is 169,604,017/; and the reader will see by the table that 
the average interest on all preference shares was upwards of 5 
per cent., and the average interest of ali loans was more than 4} 
per cent. ‘The parties who have their money in railway securities 
have no reason to find fault with the investment. In fact, pre- 
ference shares are as good a security as is to be found in the mar- 
ket, and, yielding a higher interest, are preferred to Consols. 
The holders of these shares have done 
be the fate of the holders of the original share capital. But 
after the financiers of the great undertaking have thus 
burdened it and mortgaged it, leaving the men who first 
advanced their money for the great undertaking with a small 
dividend, they ask the Government for help, and utter many 
reproaches against it for their want of means to pay large 
dividends to the original shareholders. ‘I'he Irish landlords, | 
sinking under their mortgages, had as good a right to complain 
of the Government—and they did complain—as the railway 
financiers have now to complain. Who they are we care not 
minately to inquire; but if the shareholders look closely into their 
own concerns, they will find amongst their own directors their 
chief mismanagers. 


well, whatever may 
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IMPROVED DECISIONS IN BANKRUPTCY. of England to keep a sufficient banking reserve ; that the bul- 
ar : ‘ +s lion at present of necessity retained is a sufficient fund for its 

Mr Commis Holroyd does not be- oes : en 
fancon itis ld that Me Commindoner Hoey dows not te | woe imbiitis; ina word thatthe eovertiby f the noe 

5 - - » , ; > : 72 + 

ru are ever making attempts to mix up their judgments with protected by the maintenance of the solvency of the Bank, 

gome appeal to popular sentiments ; yet we cannot but think There can be no question but that this end 18 a most desirable 
that he has of late felt the influence of a prevailing general and it would have saved much controversy if this ground of 






































opinion, and has in consequence been at least unusually careful, | argument had been put forward earlier. We used to be assured 
if not severe, in his judgments in the Bankruptcy Court. His that the maintenance of a adequate banking peserve ‘was note 
legal denunciation of the conduct of the Directors of the Royal | sufficient guide for the ‘*management of the currency. The 
British Bank attracted universal attention, and was deservedly Act of 1844 unquestionably has to a certain extent the effect 
admired for its research and its conclusions. On Tuesday he | 20wW ascribed to it, but it may be well to see how imper- | 
ronounced, in the case of a bankrupt, named Thomas Ryder, fectly, indirectly, and uncertainly the object is attained. 

another elaborate judgment, which ended in his refusal to grant There is this difficulty in saying what amount of bullion the Act 

the bankrupt a certificate, allowing him, however, protection for | of 1844 compels the bank of England to keep, that it does not 
by its express words require the Bank to keep any ; nor, consist- 
ently with its principle, could it have done so. So long as the 
notes issued are convertible into gold, and more notes are issued 
than gold is kept in store for, there is always a possibility of the 
gold being exhausted byarun. When the rebels were at Derby 
in the last century, “everybody ” it is related came for their money, 
and peculiar political circumstances, or a foreign invasion, might 
bring about that result again. There is nothing, however, very 
practical in this. In all ordinary times the notes in the hands of 
the public are comparatively unvarying; we need not suppose a | 
demand for bullion from that source. At any rate, for the pur- 
pose of an argument, we may exclude it from our hypothesis. The 
only other mode of diminishing the bullion is by the mismanage- | 
ment of the banking department. How far, therefore, can that 
affect us ? 

According to the last return the banking department had in its | 
coffers 4,319,000/ of notes. To see how far its mismanagement | 
could by possibility affect the reserve of bullion, we must imagine | 
that by a course of conduct similar to that adopted in 1847 but 
| 





91 days, to enable him toappeal. The just grounds for this de- 
cision were, that the bankrupt, though a trader, had gambled in 
time bargains on the Stock Exchange; had traded recklessly ; 
and had made untrue representations of his circumstances to obtain 
credit. No person, except the bankrupt, is likely to find fault 
with thejudgment; and we have only to praiseit. Like the same 
learned gentleman’s judgment as to the Royal British Bank, it 
will doa great deal of good. 


Such judgments give an importance to proceedings in bankruptcy 
which they have hitherto wanted. The withholding of a certifi- 
cate, in conjunction with weighty reasons for the decision, is nearly 
equivalent to degrading a man for life; and we know no ordinary 
punishment more severe. It will increase the sense of responsi- 
bility in all commercial men, and make them more careful. They 
will at once learn that the process of whitewashing is neither so 
easy Nor so certain as it has been at least generally represented. 
In fact, these two judgments of Mr Commissioner Holroyd mark 
achange, if not in the actual administration of the law in bank- 
ruptcy, in what it was supposed to be, and will certainly effect a uct sin op 
beneficial alteration in the popular opinion on the subject. If the | more protracted,—by maintaining a low rate of interest during a | 
Bankruptcy Court hereafter supplies the trader, as it is intended to | drain of capital, the whole of these notes had been withdrawn 
supply him, with the meansof getting rid of obligations brought by the depositors, had been taken round by them to the issue 
on him by unavoidable misfortunes and not by misbehaviour, department, and there exchanged for gold. The bullion in the 
it seems likely to lose its character of being often a help to | same return stood at 9,119,000/, and, consequently, by a with- 
fraudulent success, and to become a terror to reckless and gambling | drawal of 4,349,000/, it would be reduced to 4.770,0001. 
traders. | This appears, therefore, to be the minimum to which it could be 

} 
| 


| reduced under the Act of 1844, so long as the credit of the note 
was unimpaired. ‘The banking department would after that 
| have no notes, and without them it could not practically carry on 
its business. A mere deposit drain could not reduce the bullion | 


. . a ' any lower. What proportion, then, does that bullion bear to the | 
the effect, to escape the influence of a well-weighed conclusion gene- | @"Y ‘ower. See ’ ’ : : ; 
, P " 7 | liabilities of the Bank? As appears from the old form of ac- 


rally adopted, such as that which some late facts have forced the E ; 
Cae | count these were by the same return 35,210,000/; but from this 


ublic to adopt of commercial morality. He might as well hope to | } 
five out of the common atmosphere. While in a judge ft is | We Should deduct 4,349,000/, the amount by which the de- | 
= | posits have been reduced, which give us 30,861,000] as the lia- | 


excessively weak to flirt with popularity, and allow every | P> oo : 
temporary general feeling to find an Taineecalen in West- bilities to the public of the entire Bank .in the case supposed. | 
minster Hall, it is only a proof of his good sense that he learns | Che effect, therefore, of the Act of 1844 isto oblige the Bank to 
the wants of society from prevailing opinions; and, as in this case, mene about four millions and a halt of bullion against nearly 
recognises, we think, if he does not acknowledge, the general con- thir _— millions of liabilitic s. This result scarcely seems to me 
clusion, that judgments in bankruptcy have very often been much | © orth boasting of, The proportion of the money in hand to the 
too lenient. Continually we find the police magistrates and j udges claims which — be pressed is less than a seventh ; and I cannot 
punishing offences with unusual severity, because they are imagine that, after the experience of former Umes, without — | 
rife at the moment. In sodoing they defer to what is, or i. sup- legislative restriction, the Bank would ever allow their reserve to 
posed to be, a want and an opinion of society, and justify the state- be reduced below that preperuen. a 
ment that a judge should be influenced by circumstances and by | , I do not een? however, that this is exactly what those | 
popular sentiments. For several months, we may say now for years, | ““¥© 2 their minds who speak of the Act of 1844 as useful in | 
the public, startled by many very grave offences, bave been | Maintaining a large banking reserve. ‘They think that after | 
alarmed at the laxity of commercial morality, and have demanded | the experience of 1847 the Bank directors will never allow the | 
. number of notes in the banking department to fall below a cer- 


severer commercial laws. Such circumstances have influenced tai t. If this b dif tl : 
the minds of judges, and, under its influence, they very properly ale GEGEN. this be so, and if the notes in the hands of the 


Though it be made a merit in the Learned Commissioner that he 
takes no notice of popular feeling, there is evidence in these two judg- 
mentsthat it has had considerable influence over him. It is not possi- 
ble for any man living, though he may himself not be conscious of 





hunt up laws that bear onthe subject, and apply them with severity. public are not altered in number materially, there is indisputably 
The improvement in such cases really begins with the facts which | ® security that the bullion will not be diminished. The note- 
alarm everybody—a public sentiment is begotten by them, and it holders are using the notes in their business, and are not dream- 
influences the judges, leads to greater care in judgment, and pro- | "8 of the exchanges; the depositors will not withdraw their 
bably to more severe decisions. The great merit and great utility | MOPCY: for the Bank is by the supposition maintaining a rate of 
of the judge is—not that he despises and overlooks this improved interest here equal to what may be obtained for it abroad. Con- 
sentiment—but that he recognises it, and acts in conformity to it. | °@uenby the bullion is safe. But it is very important to observe 
His elaborate judgments and the public sentiments go together, that this depends on the discretion of the dank directors—a 
and enforce each other. As one result, we may expect an improve- discretion, be it remembered, unfettered by any contract or under- 
ment in the morality of commercial men; but by those who would | St@2ding with Parliament or the country. The Bank directors, if 
set the judges apart from other mortals, and make them pure ab- I remember their evidence correctly, contended that they had 
stractions of the law, administering its abstract rules, this im- acted rightly in 1847. Supposing them to have a second time the 
provement will be mainly ascribed to the law itself; while it is | S*™¢ Potion of correctness, there is no security at all for the 
tolerably plain, from the judge acting in obedience to a public | ™2tenance of a large banking reserve. . 

sentiment, without any new law, that the improvement really | _. | ow" that it seems to me very clear that if the latter is the end 
begins with it, ; aimed at, the better course would be to secure it more directly. 
It would not, indeed, be wise, I apprehend, to enact a mathemati- 
cal proportion of reserves to liabilities by act of Parliament. A 
banker’s business does not any more than any other person’s 
business admit of these tight definitions ; but it would be perfectly 
possible to have an understanding with the Bank directors that 
the reserve should in general fluctuate between such and such 
proportions te their entire liability. A certain measure of dis- | 
cretion must be left to them. Monies left for a short time must be | 
dealt with differently from those which are certain not to be with- 
; : drawn fora ong time; and something will depend on the nature 
formed us with authority that this is not so. We are accord- | of the loans and discounts; something on other circumstances. 
ngly told now that the object of the Act is to compel the Bank “ But all these matters of discretion are matters of discretion now. 
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THE NEW MODE OF DEFENDING THE ACT OF 1844. 
To the Editor of the Economist. 

Sir,—It was observed in the letter which I addressed to you 
a fortnight since, that a new mode of defending the Act of 1844 
had lately been adopted. It used to be said or assumed that 
the Act had maintained the convertibility of the note by the 
specific appropriation of the gold and securities in the issue de- 
partment to the issues. The Chancellor of the Exchequer has in- 
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The “ management of the banking department ” means a correct or 
incorrect decision of those very points. If we are agreed that the 
maintenance of a large banking reserve is the single and essential 
end of our legislation, it is scarcely possible for me to entertain 
a question but that we should have a greater chance of attaining 
that end by a distinct and intelligible compact between Parliament 
and the Bank than we have hy the present enactment, which only 
in avery indirect way fixes a minimum, fixes that minimum 
exceedingly low, and leaves all above it to be determined by the 
unfettered discretion of directors, who have lately acted for the 
most part with wisdom, but who, on the last occasion when their 
views were explained to Parliament, by no means showed so ac- 
curate a judgment as entitles them to the national confidence. 

A great advantage of a distinct regulation on the malgort 
would be its general intelligibility. Very few persons under- 
stand the Act of 1844 to be what it is now explained to be. Most 
people think that the note-holders are mortgagees of the gold and 
notes on the credit of which those notes were issued: that they 
have a specific lien on them. ‘The depositors do not believe they 
can have recourse to the bullion. Iam sure this is the state of 
opinion. The bullion which the Act of 1844 compels the Bank to 
keep is, to speak absurdly, bullion in a straight waistcoat. It ap- 
pears to be tied up for something, and there is no confidence 
that it can be made available for the actual liabilities of the 
concern. 


The security afforded to the public would also be greater. I am 
afraid some of your other correspondents will treat me with con- 
tempt if I say that Sir Robert Peel’s Act is not really strict 
enough. But the real charge against it, according to me, is that 
though it is pharisaically strict as to the notes, the “ anise and 
cummin” of the subject,jit really gives no such security as might 
be obtained by simpler means for the maintenance of a solid bul- 
lion reserve. We have seen that even while the notes are in good 
credit, the bullion might be reduced to less than 1-7th of the lia- 
bilities. In general the Bank ought not, I imagine, to hold less 
than 1-3rd of its liabilities in bullion; it ought never, perhaps, to 
have less than 4. Occasions might arise in which they should 
have more than either. The great wish on the part of the Eng- 
lish people as to currency and banking is to be safe. 1 own I 
cannot but think simpler and less misleading regulations would 
preserve more certainly a larger amount of that actual capital 
upon which, in trying times, our real security essentially depends. 
—I am, yours faithfully, A BANKER. 

May 23, 1857. 








Agriculture. 
PROSPECTS IMMEDIATE AND AHEAD. 
| 
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Ratn is beginning to be wanted. Every kind of crop except 
the wheat is suffering in a Jess or greater degree from waut of 
moisture ; and even the wheat on the lizhter soils and where the 
condition of the land is not bigh, will be greatly improved by a 
good soaking rain. The meadows, which at one time promised 
extraordinary abundance, will not bear more than, if sc much as, 
an average crop of hay, unless we have a good deal of rain 
within seven or eight days. In some of the more forward dis- 
tricts the grass is already getting ripe, and baymaking will com- 
mence next week. Clover is everywhere a large crop. With 
regard to the wheat cro), there is little doubt that we shall have 
a good one, and farmers must calculate for next year for a con- 
siderable reduction from the prices they have been receiving for 
the last few years. The monthly agricultural report of the 
Mark Lone Express for May thus speaks of the state of the 
crops and prices :-— 

The young wheat plants are looking remarkably strong and healthy— 
the exceptions of these important points being unimportant—and the fine 
rains have been productive of an immense amount of benefit to barley, 
oats, beans, and peas. The pastures are fa'rly covered with grass both in 
the north and south, whilst green food has become somewhat abundant 
and cheap. These are all favourable features at this moment. and they 
must have considerable influence upon demand and value during the 
coming month. Certainly, there is nothing to complain of: prices 
generally are remunerative, imports are only moderat>, and the consump- 
tion is Fflarge, thougb, perhaps, in the {manufacturing district-, the 
demand for the better kinds of food is not quite so active as was the case 
at this time last year. 

_And this diminution of consumption in the manufacturing 
districts is a premonitory symptom tarmers will do well not to 
disregard. We see from the cotton districts that a large propor- 
tion of the manufacturers are working short time, aud there is 
scarcely any branch of business in which complaints of slackness 
are notbeard. The high prices which have tor some time pre= 
vailed seem to be acting upon consumption, and though every 
branch of trade in the country is saidto be sound, farmers will 
not fail to recollect that such signs of the times as have been 
adverted to, have heretofore been commonly followed at no 
very remote period by a depression which has seriously affected 
the prices of agricultural produce. We refer to this view of the 
subject, because we have reason to believe that farmers are not 
generally availing themselves of their existing prosperity to in- 
crease to the extent they might wisely do the permanent 
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fertility of their farms, but are continuing under or making such 
engagements for farms as are not calculated to carry them wel{ 
through a period of low prices. During the past week, however 
prices of graiz bave again advanced, the reason forit being “the 
universally deficient stocks,” that is throughout the corn-pro. 
ducing countries of Europe and America, All over the contj. 
nent of Exrope the growing crops are very promising, and the 
reports trom America are said to be “full of promise for the 
future,” Should our own crops, therefore, prove good, moderate 
prices may be expected. 

The fat meat trade has been rather drooping during the past | 
month, and observing dealers believe that the price of meat must 
decline. Importations of foreign stock have increased during 
May, and our grazing districts have also sent good supplies, 
Sheep have come from Germany, aud show nv sign of disease, 











SHORTHORN CATTLE SALES. | 


SEVERAL sales of Shorthorn cattle have recently occurred in the 
neighbourhood of London, which indicate the steady and high value | 
of this breed of cattle. Indeed at present the supply of really well. | 
bred Shorthorns with authenticated pedigreesis somewhat below the 
demand, and the prices realised at these sales offer great encoura 
ment tobreeders. One difficulty in the way of extending the breed 
of pure Shorthorns has been, in fact, that unless a large herd ig | 
kept, so as to attract to the annual or periodical sales a number of 
breeders, the owner scarcely obtains prices sufficient to repay | 
him for his outlay and care. And away from the breeding | 
districts the small breeder has some difficulty in meeting with | 
changes of males without great trouble and expense. Mr| 
Strafford seems to have gone some way towards removing these 
difficulties. He has teken the Dudding Hill farm, Willesden, ' 
lately belonging to Messrs Hall who had fitted it up ag! 
a stud farm, and has converted it into a most convenient | 
place for the sale and temporary maintenance of Shorthorns, | 
in brief a kind of Shorthorn Tattersal’s. This farm ig 
about two miles from Kilburn, and one from the Willesden 
station on the London and North-Western Railway. It is, conse. 
quently, most accessible from London. We take it for granted that | 
here there will always be found some Shorthorn bulls of good 
pedigree, and that periodical sales of such stock will be established, 
We hope and believe that great success will attend the enterprise, 
We may mention that Grand Turk, a bull purchased by Mr 
Thorne, of New York, for 1,000 guineas, has been lately stand- | 
ing for six weeks at Dudding Hill farm, Last week there were 
two extensive sales at this farm. First, Mr Grenfell’s entire 
herd, consisting of 27 cows and heifers, and six bulls. The former | 
sold for a total of 1,874 guineas, being an average of 69} guineas 
for each animal, while the six bulls sold for 428 guineas, being | 
an average of 71 guineas. ‘The highest price was 200 guineas, | 
paid by Mr Harvey Combe for a heifer, Leila, 16 months old. | 
It is stated by the Mark Lane Express reporter, that at this sale, | 
as well as one which occurred in Wales, nearly all the fe-| 
males of the Barmpton Rose tribe—to which the famous Master | 
Butterfly belonged—which were offered for sale, were purchased | 
for Colonel Towneley, the late owner of Master Butterfly. Here 
we find one of our most successful Shorthorn breeders carefully 
collecting all the animals allied in blood to that one he had found 
so valuable ; and affording the most complete and practical contra- 
diction to the wild notions some agriculturists entertain that 
cattle and other stock are to be improved by crossing. All our best 
breeders of Shorthorns not only take care to admit none but true- 
bred animals into their herd, but they almost invariably adhere 
pretty closely to some tribe of that breed which they have found 
to produce specimens of superior quality. We believe that it is 
not generally known that Master Butterfly was bred at the Jesuits’ 
College at Stonyhurst, in Lancashire, and was brought when a 
calf by Mr Towneley. 

* The second lot sold at Dudding Hill consisted of a draft from the 
herd of Mr Bolden, the well-known breeder. Here again we have 
another illustration of the truth that the best forms and qualities 
are produced by adhering closely to the same blood. Mr Bolden’s 
present draft consisted of the whole of one tribe of Shorthorns, he 
retaining in his herd three otber tribes. Now if this ae 
theory were sound, the greater the number of tribes in his herd, 
the greater would be Mr Bolden’s expectation of breeding good 
animals, but his judgment and experience have shown him that 
the contrary is the true theory, and that having attained the right 
form and quality, he cannot keep too closely to the families and 
combination of blood which have proved successful. These 
animals consisted of fourteen cows and two bulls, and the whole 
sold at the average price of 651 each. This, especiaily considering 
that it was not the sale of an entire herd, must be deemed @ 
good sale. 

The most productive sale, however, was that of Mr Stewart 
Majoribanks, by Mr. Wetherell, at Bushey, Herts, where 59 ani- 
mals produced 5,064 guineas, of which 3,048 guineas were re- 
ceived for the cows and heifers, and 2,016 guiness for the bulls. 
For the former the average price per head was 72/ 10s; for the 
jatter, 1491 5s. 

The bull Marmaduke, by the Duke of Gloucester, just over two 
years old, was purchased by Mr Harvey Combe for 500 guineas, 
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And another bull, a son of Master a called Master But- 
terfly the Second, was bought by Mr Crookshanks, for 40) 

ineas.—The latter is not yet two years of age. Both gentle- 
men, who are extensive and spirited breeders, will probably find 
they have made good investments, for the animals are said to be 
of first-rate character and form. It may be noticed that the 
animals at the several sales above referred to were bought by home 
preeders. We learn from the Liverpool Daily Post, that a large 
consignment of breeding stock has just left Liverpool 
for the United States, having been purchased by the “ Illinois 
Cattle Importing Association,” through members who have visited 
the United Kingdom for that purpose. The consignment con- 
sisted of 32 head of Shorthorns, 3 horses, 25 sheep, and 35 pigs ; 
the whole having cost 8,000/. For one two year-old-heifer 250/ 
was paid. ‘The sheep are Cotswolds and Southdowns. The 
whole of the ship Georgia, for Philadelphia, between decks, was 
secured and fitted up for the cattle. 





— 


LODGING AGRICULTURAL WORKMEN. 
A CORRESPONDENT, in reference to our remarks of last week on 
this subject, writes thus :— 


Allow me to say, with reference to your article on Lodgirg Single Agri- 
cultural Labourers, that I believe the practice of boarding and lodging 
them in the farm-house is still continued to a much greater extent than 
you may suppose. In the North of England, and in Yorkshire especially, 
] know this to be the case. I agreealmostentirely with what you say on 
the subject. No one, I think, who knows anything of the subject, can 
deny that this is the best plan that can be adopted. The advantages at- 
tendant on it are, that the men are always on the premises, ever at hand | 

| 
| 
| 


incase of need; that they are much better fed and housed, having 
almost invariably meat dinners, and are consequently able to do a far 
greater day’s work than otherwise. This is fully evident in the greater 
stamina and muscular development of a Yorkshire than a Surrey labourer. 
They are also kept under strict control by the farmer himself, and are 
brought under more humanising tnfluences than when lodged by them- 
selves. As to the plan of lodging the men in a cottage with a married 
labourer, however well the plan might answer on large farms (and which 
I very much doubt, owing to the conflicting interests of the householder 
and lodger), I do not think it could be adopted to any extent on small 
farms owing to want of cottages. For board I should recommend :— 
Breakfast, bread (not new), pies, and milk; dinner, meat, pies, puddings, 
and vegetables (1 do not think ale necessary); for supper, bread, pies, 
and milk. I consider Mr Marshali’s dietary scale too ample and more 
expensive than required. I have had some experience of farm labourers 
on these terms, and find it answers extremely well. 

We believe that any arrangement to be made for the lodging 
and boarding, or for the lodging only, of farm servants must be 
made by their employers, and in such manner as the circumstances 
and conveniences of both parties dictate, or that the labourers 
must be left free to provide for themselves in the best way the ac- 
commodations of the neighbourhood will afford. Model lodging- 
houses and semi-philanthropic superintendence will be certain to 
fail. 


—- -- 





Hitecrature. 


A SumMARY OF Prizes ror ComMon THINGS OFFERED AND AWARDED 
BY Miss Burpvetr Courts, at THE WHITELANDS TRAINING INsTI- 
TUTION Hatchard. 

Martin DoyLgs’ ComMon THINGs OF EvERY-DAY LIFE. 
and Co, 

Tue first of these publicationa will be extremely interesting to those who 

read the corresponding summary of last year, as showing the influence 

which the prizes for common things have exercised over the minds of pupils 
and pupil teachers, and the degree of attention and observation which they 
have awakened. Any improvement in the answers and essays may confi- 
dently be ascribed to Miss Coutts’ exertions, and will serve as a gauge of the 
latent practical ability and usefulness which it is in the power of other 
individuals to develop by similar means. The preface of this volume con- 
tains a suggestion that ladies who take an interest in schools belonging to 
their own neighbourhood should devote part of their attention to this branch 
of education, and award prizes. This suggestion is made from a conviction 
that such prizes cannot be adjudged at a distance with the requisite amount 
of fairness and utility—that it requires a personal [knowledge both of the 
school and the neighbourhood to deal ‘successfully with these practical 
matters, The subject has met with full recognition from the Committee of 
Council for Education, and it is to be hoped that private individuals will 
contribute their share towards the work. That its importance is beginning 
to be understood is evident from several facts, Prizcs have already been 
offered in connection with the Salisbury Training School, and will be offere® 
this year at the Diocesan Training School at Fishponds, near Bristol. The 
examiners of candidates for Queen’s scholarships also treat the practical 
knowledge of common things as one of their most important subjects, and 
demand a thorough training in them. The volume before us contains an 
account of the whole of Miss Coutts’ efforts in this direction; of the prizes 
awarded to the pupils at Whitelands in the year 1854; of those awarded 
in 1855 toschoolmistresses in schools connected with the Church of England, 
Under Government inspection, in the county of Middlesex, to pupil-teachers 
10 the same,and to pupils in the Whitelands Training Institution ; and, finally, 





G. Routledge 


Of those awarded in 1856 to pupil-teachers in Middlesex Church of England 


| some particular forms of needle-work and the art of dress. 


calculations were omitted, 
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Schools and to Whiteland pupils. The prizes of 1855 alone formed the 
contents of the last year’s edition, which was sold at 2s 6d. The present 
edition, containing all the above-mentioned matter, is reduced to ls 6d- 
It is a work which ought to be ir the hands of every schoolmistress, not 
only as containing the outlines of a judicious system, but as supplying in 


by workmen themselves, lists of simple remedies and recipes for sick people 
contributed by a medical man, the prices of stuffs and articles of clothing, 
&e. Any subject that may have been left incomplete by the answers and 
essays rec eives also full and careful notice in the appendices. 


the appendices much valuable information, such as lists of expenses supplied | / 
| 


Out of the twenty questions which formed the subjects of the examina- 
tions in 1855, some were uniformly answered with more sagacity and | 
knowledge than others. The questions demanding an account of the various | 
duties of life, those of the teacher, the servant, the housewife, and such a$ 
required simple calculations of expenditure, elicited very satisfactory answers" 
But those requiring an application or illustration of the principles ard infor. 
mation so well and confidently stated were disappointing. For example, 
no good answers were made to the two following questions :—“ Give the notes 
of a lesson on any subject, historical or geographical, and show how you 
Show, | 
also, what moral and religious reflections may be made upon these subjects.” 
“ Quote some of the stories which you are in the habit of using, or which 
your teacher has used, by way of familiar illustration, when talking to 
children about common things.” The natural inference from this would be, 
that the information was newly acquired and still in the state of undigested 
knowledge, It had not become part of the mind, or acquired that elasticity 
and availability which belong to ideas over which we have a perfect com- 
mand. The only other unsatisfactory answers were two with reference to 
The answers 
are on the whole decidedly better in } 856, if we take into consideration that 
jn 1855 schoolmistresses were admitted to compete, and that last year it was 
confined to pupil-teachers and pupils. The information voluntered on most 
points is more detailed, With reference, for example, to the expenditure 
of a labourer’s family, some things are mentioned which in the former 


would introduce into such a lesson the mention of common things. 


matter of thought and discussion. The only answers which are unvaryingly 
superficial and ineorrect in 1856 are those relating to simple medical treat- 
ment, such es the means of removing mild fever, the immediate steps to be 
taken in the case of a child seized with convalsions, the proper temperature 
of a warm bath, &c, This deficiency clearly indicates a want in our system 
of education which it is not difficult to supply, and which we trust there. 
fore will not be withheld. 


There is one danger, however, to be carefully. guarded against, yet 
not unlikely to result from a widening of the groundwork of education. 
The teacher, finding so many subjects within her province which she had 
before considered as belonging solely to the parent, if to any one, is art to 
overstep the mark, and undertake questions that will not admit of a didactic 
treatment. 
think also that the elder girls should occasionally have lessons on the ‘choice 
of companions,’ both male and female, as many a girl has been led away 


by the example of some giddy foolish associate; and many a creditable | 


steady girl has, by marrying some idle worthless man, become like him in 
every respect, even in that most degrading vice, a love of spirituous 
liquors. I think such lessons as these would tend to give the rising genera. 
tion a more practical and useful character.’’ Now to us aflesson on the 
choice of companions appears almost as uselessfand unadvisable as a lesson 
on modesty, charity, or any other of the Christian graces. We do not 
acquire these virtues by dwelling on them, nor will any rules of conduct 
jaid down in the school-room give strength and firmness steadily to resist 
the allurements of objectionable society. Such a result can doubtless be 
obtained at school, but it will be in a very different and far less direct 
manner. A truly good and refined ‘mistress can diffuse about her an 
atmosphere of earnestness, good feeling and good taste which will insensibly 
affect her pupils, and give them, by a mere“knowledge of what is lovely and 
good, the strongest defence against what is degraded and vicious, We 
cannot too well bear in mind how delicate are the springs of our moral and 
spiritual being,—how incapable of bearing any rough treatment, indeed we 
should almost say of bearing any direct treatment. The teacher had better 
touch too little, than too much, in the minds of her pupils. With this one 
objection, which is rather a warning than a belief in any actual barm, we 
think the spirit awakened by these prizes to be thoroughly healthy and 
sound; and the good effected by a publication of their results will perhaps 
be even greater than the results themselves. 

Martin Doyles’ “ Common Things of Every-day Life” is designed princi- 
pally for the use of boysand men, and touches on almost every subject that 
might be of use in the business of life, and on many others besides, I 
contains a mixture of history, science, and practical remarks which will 
render it particularly useful to schoolmasters in the preparation of their les, 
sonscn ommon things. We also recommend it to emigrants, for the informa- 
tion is rot confined to the wants of English life. The compact arrangement of 
of the work and its moderate price,—one shilling,—are merits which 








We clearly see that the subject has been a | 


Thus we find in one of the essays the ‘following remark:—‘I |[ 


| 
| 
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deserve notice. 
in girls’ schools. 


A similar work designed for females would be of equal use 


' 
| 
Tue State Poticy or MopERN EvuROPE, FROM 
| THE SIxTEENTH CENTURY TO THE PrEsENT TIME. 
| In} would be difficult to suggest a more important subject for investiga- 
presented to us by the title of the present 


THE BEGINNING OF 


2 Vols. Long- 


mans. 1857 


:| tion and discussion than that 
} work; and if the execution of the volumes before us carried out the 
| promise thus implied, we should have obtained a book worthy to be ranked 
{| with Mr Hallam’s Constitutivnal Histories. The present writer is undenia- 
bly a laborious and careful student of modern history, and so far fulfils 
jj one necessary condition for his undertaking,—but he has allowed his 
historical details to predominate far too greatly over the broader views of mo- 
dern policy, which it was his special duty to keep always in the foreground 
for the purpose of comparison, mutual iljustration, anddevelopment. A 
considerable portion of his volumes, therefore, rises little if at all above 
the level of ordinary historical lectures, thus exactly reversing the prac- 
tice of the late Dr Arnold, who could never remain the mere historian, but, 
in season and out of season, assumed the character in his historical 
We have 


undervalue the general historical views set forth by the present writer 


| 


studies of a political and moral casuist and seer. no Wish to 





| considered as such only; but, with the professed object of his work before 
our eyes, we cannot help feeling that we are not really grappling with 
the questions which interest and perplex mature politicians, but are 
merely glancing over the leading facts in the events of our own times 
We are compelled 


1e 
it 


in le 


to’ add that, even in this } 
writer is very frequently obscured by the clumsy and scarcely grammatical 


the light of our early academical studies. 


latter point of view, tke meaning of t 


| construction of his sentences, It is a painful interruption to the flow of our 
ideas, to have to start in the middle of a sentence on a yoyage of discovery 
after the belongings of half the pronouns and relatives,—and perhaps after 
all to be thrown helplessly on the light of nature and the possibilities of the 
context. Yet such we are compelled, from sad experience, to state will 
be not unfrequently the lot of the reader, 

With this drawback, and taken as what they are rather than what they 
profess to be, these volumes will be found alike suggestive and interest- 
ing. We have said that the author appears to be general ly correct in his 
facts,—and this is a considerable recommendation, He is also a very free 
critic of the diplomatic school, and, though his remarks are deficient in 
rde 


that insight which would render his censure very formidable, he brings 
- So 


to light or remembrance many awkward facts which jare overlooked in 


| 


the rapid succession of political events. Of the present position and pro- 
spects of European policy he seems to us to offer too gloomy an estimate, 
and to make his comparison of them with previous times from a rather 
It would be well that he should recollect that we 


} 
L 


unfair point of view. 
often look at the earlier events through t 
of ultimate success, while those which are contemporary jar upon our nerves 
in theirevery minor vicissitude of folly and evil, and disgust our moral 
sensibilities by the closer and more prolonged spectacle of personal selfish_ 


ie softening and magnifying haze 


ness and meanness in the agents. We confound our own first impression 


of men and events with the calmer estimate of succeeding centuries, and 


make our own disappointments too much the measure of the retrogression 
| Of the age. The lapse of time not only “lends enchantment to the 
| view,” but subordinates our regret on account of each less important parti- 

cular backsliding to our apprehension of substantial and general progress: 
and 
| Charles V., which he rightly looks upon as the beginning of modern _poli- 
It is to Italy, the fruitful parent of half the blazons and 
blots of modern civilisaticn, that Europe owes the pith and growth of this 


Our author’s volumes commence with the wars of Francis I, 


tical history. 


| new system. She was the theatre on which its first great drama was 


sill eect neeennctnetaene llama 


played out, and from her the rival Dynasties borrowed much of the state- 


| craft of which this was the inauguration. The rise of the vast and com- 
plex Empire of the H apsburgs, and of the great French Monarchy which 
was to prove its untiring opponent, are the important events of those com- 


paratively few years. 


The family co-operation in schemes of common 


be- 


®serandisement which succeeded the division of the Empire of Charles 


. 


ween the Spanish and Austrian branches, proved a more dangerous, be- 
cause a more insidious, enemy to the liberties of Europe than the con- 


| 
| 
| 
| 
i 
| 
} 
| 
| 
| 
| solidated power wielded by that remarkable Prince. From the Italian 


school proceeded the idea of balancing this ambitious family alliance by 
a monarchy, absolute in itself, but the rall 


allving-post of the free States of 
Europe. 


Francis paved the way for this by effecting for France socially 
that fusion which Louis XI. had achieved 


I 


for her politically. Catharine de 
| Medicis struggled hari to maintain tis juste-milieu, she but suecambed{ to 
| the passionate zeal of conflicting faiths. Henry IV., by passing from one 
| camp to the other, carried with him the means of reconstructing the basis 
of such a political position. His alliance with England, while that country 
| was directed by the master-spirit of Elizabeth, seemed to promise greate™ 
| fruits than were afterwards yieldeed. The immediate failure is, we 
| think, attributable not only to the altered policy of England under the 
| Stuarts, but to the passions and caprices of Henry himself—to 
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whom our author attributes a more consistent and higher policy thay. 
we can admit to be his due. Compensated for its losses in Flanders 
by the disagreements in Germany of the Lutherans and Calvinists 
the House of Hapsburg seemed on the point of realising Charles V,’s an | 
Philip II.’s schemes of universal dominion when she was arrested 
and driven back by the arms of Gustavus, and still more by the Policy of 
Richelieu. Under this minister and his feebler successor Mazarin, the 

position of France became what Catharine and Henry wished that it should | 
—a great absolute monarchy overshadowing the glory of the Austrian 

family. At this point of time the change took place which is the origin | 
of our modern contests with France and our much sentimentalised-oyer | 
alliance with the Hapsburgs. The sway of Cromwell revealed to Europe, | | 
like a sudden flash of lightning, the position that England was capable of 
assuming. The utter darkness which succeeded during the reigns of 
Charles IJ. and James II. afforded time and opportunity for the meta. 
morphosis, or rather, perhap3, the development, of France from the charac. 





ter of the protector of the liberties of Europe to that of their insatiable 
oppressor. Austria, in her turn, became the rallying-post of endangered 
nationalities, Under William and Anne the Anglo-Austrian alliance greg 
up to maturity and shattered the French despotism. The Regency of the 
Duke of Orleans scarcely altered materially the permanent relations of parties, 
since the Hanoverian alliance was with the Regent’s Court rather than 


The rise of Prussia to the position of a firsteclasg 
It raised up, what had 


with the French nation. 
power was pclitically much more important. 
been hitherto wanting, a rival to the House of Hapsburg in the heart of Ger. | 
Henceforward the true alliance of England against France lay rather | 


many. 
with Prussia than with Austria,—but Prussia had risen through the genius 
of a great Prince, and the vices and excesses by which his administration was | 
stained and distorted, prevented the simple idea of an Anglo-Prussian alliance 
from being kept steadily in view. The House of Hapsburg, once more 
threatened with ruin, was saved by the very disconnectedness of its domi. | 
nions. There might continue to bean unimpaired kingdom of Hungary, | 
when Austria, Bohemia, and the Empire were all Jost ; and, fostered by Eng. 
lish “supplies,” this nucleus spread again into an Empire little less thay 
the former. Under Louis XV., the attitude of France, however varying 
and anomalous with respect to Austria and Prussia, was gradually return. 
ing to the character of hostility to England by which it was marked ip | 
the years immediately succeeding the Revolution of 1689. In the reign 
of Louis XVI, the growth of the English power, through the energy | 
of Chatham, led to the formation of a league which threatened the 
British Empire in its turn with dismemberment. Austria and Prussig 
awaited the result in placid selfishness. The democratic spirit, long smoulder- | 
g in France, burst into a flame when touched by the contagious sparks of 
he American Revolution which the Bourbon family in France and Spain | 
had for their own purposes fostered, The two great selfish German Go- 
vernments felt, in their turn, the fruits of their previous indifference and | 


or 
5? 


” 





jo 
t 


apathy, and once more France arose as a terror to Europe under the form 
most akin to Royal despotism—a levelling mob-rule. The ascendancy of 
Napoleon narrowed the chances of the contest from the resources of a nae 
tion teeming with irregular and fitfal powers, to the skill and the life of | 
singleman. England was now once more the ally of Germany against | 
aggressive and despotic France, but it was now not merely on general 


¢ 
g 


European grounds, but to some measure as the advocate of monarchy, 


This latter idea, as it gradually lost its hold on the English nation, became 
y of her 
attempt of of the 
and without regard to the rest of the treaty, the predominance of| 
From that time the spirit of England has | 
been working towards the fulfilment of the other proposed purpose | 
But anew | 
ered on the stage, and was reducing the other 
Austria had | 


never possessed a distinctive national life as the representative of one race, | 
ys 


the sole rallying-cr allies; and the Holy Alliance was the | 


two-thirds Vienna Conference to carry out simply 





legitimacy throughout Europe. 


of the treaty—the preservation of independent national life. 


actor had meanwhile en 
members of the Holy Alliance to comparative subserviency, 





Prussia had, through sloth and selfishness, thrown away her position as the 
natural bead of the Germans. Both, in default of a better motive of action 
elang to the Legitimist principle—Prussia feebly and with a connie 
hesitatioa—Austria desperately as to the sole chance of safety, Within 
their boundaries the feeling of race was intense, but it lent no vigour to the 
Executive, and was regarded by it with terror. Russia came forward on 
what the Americans would call the double * platform” of Legitimacy and | 
of Race. She supported feeble despots, and fostered Slavonic nationalities, |! 
She was ambitious for her Court chiefly and in the first respect, but she was |, 
She had the breadth of 
view and the subtle hypocrisy created by a double object, and yet the 
narrowness and intensity of a pure fanaticism. 
It was on the former point—as the patron of legitimacy and absolutist 
wickedness — that the feelings of the English nation have been most || 


th rey resentative of Panslavonia in the sec n 1, 





strongly enlisted against her; tut it is on the second point that she | 





was successfully opposed by the English Government during the recent Wa i 
The sympathies of some of our statesmen may have been with the former | 
ground of resistance also, but the diplomatic action of the Government did | 
not recognise it. It will be seen by this that the real difficulty of the} 
Despotic Courts of Europe—the old Holy Alliance—has yet to be me 
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apa solved. They have to reconcile the conflicting claims of a pre- 
dominate Race and of Legitimacy in their former ally. They have to 
watch the intrigues which may be carried on in the name and interests of 
the former, at the expense of their own imtereste in the latter. They have 
to do this with uusympathising subjects, and with foolish, headstrong, 
little imitators of their despotism in the minor courts of Europe, recklessly 
tossing about sparks of insurrection, France—once their ally—has now 
reverted to her old position of a counterpoise. England is waiting for an 
opportunity safely to engraft her national feelingson her executive creed. 
Under these circumstances we may not think the immediate prospects of 
Freedom in Europe particularly bright, but we cannot consider them so 
hopelessly overclouded as our author appears to do in the following con- 


cluding sentences. 

‘To add a few words before finally concluding.—So steady and so great 
was the political retrogression of Europe since 1815, ¢ mmprehending a 
period so remarkable for progress in the various departments of science and 
mechanical art, that it seems indeed at first an impossibility. Yet but a 
hasty comparison with the political events of former ages, is sufficient to 
remind us of the melancholy truth, From the fall of the immortal Rebel 
of Rebels, to the close of the last half-century, the milder part of the 
depositories of the state wisdom of the great powers, exhibit, with the ex cep- 
tion of England, little else than a succession of cabinet compliments over 
the tomb of ever-rising nations, intermingled with blasphemies of which 
antiquity had no conception. In fact, the political enormities perpetrated 
during this period, followed so closely upon each other, that from their 
very frequency they even fail to excite the attention of the student of 
history ; and when cited in public, create no deeper impression than would 
the mention of the sanguinary pastimes of Nero, or the fierceness of the 
Molossian dogs. One solitary exception stands on the long list of political 
failures, —the triumph over state-craft of the shadow of a mighty dead; but 
this event too, presents itself asthe more striking in its anomaly. It was 
surely not the exchange of the cross of the Legion of Honour with that of 
St Stephen, that was anticipated from the inheritor of the power and name 
of the outlawed son-in-law of Francis. Who, however, could wonder ata 
single phenomenon, when the human mind feels depressed by mountains 
of events alike disheartening and mysterious. 








and steam navigation, from which the union of mankind into one family 
was predicted—are claimed and used with greater results by the guardians 
of absolutism than by the arm of liberty; and much more efficient than 
the interchanges of humanitarian societies, are the plans of war entrusted 
to the electric messenger. Already is part of the intellectual and moral 
energy of mankind thrust aside by the inert power of mechanism—already 
does the accumulation of events tower high above the guiding reach of 
men; and what, if the equalising tendency of the age continue to press 
still more severely upon the neck of individual genius!” 





A JouRNEY THROUGH Texas. By Frep. L. OLMstTep, 
Sampson Low and Co. 

Me Oumstenp’s former work on “The Sea-bord Slave States of America,’? 
a most valuable contribution to our economic and social knowledge of those 
districts, was noticed in this Journal last year. The present volume is 
even more interesting and valuable, livelier in style, and inall respects 
more readable and amusing. MrO., in search of health and knowledge» 
made an adventurous excursion through Texas and into Mexico, visiting 
all the settled, and some scarcely settled, districts, taking up his abode with 
the residents where he could, and camping out in the woods, where no more 
eligible resting-piace presented itself. His descriptions are among the 
most entertaining and instructive we have ever met with; and itis long 
since we have read a book which we can so cordially recommend to gene- 
ral perusal. 

Texas appears to be a land of vast capabilities and of great beauty, tra- 
versed in every direction by rivulets and navigable rivers, abounding in 
rich forests and in virgin soil. 





But the curse of slavery is upon it, de- 
grading the character and retarding the prosperity of its people. The 
perusal of Mr Olmsted’s book leaves upon the mind three distinct and 
forcible impressions:—Ist. The utter mistake of slavery in an economic 
point of view ;—2nd. The deplorably coarse and low character of the vast 
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| lities of the Ger ania f whom eres hess have eatebilehad without tasting milk or butter; not because the family did not like these | 
| qualities of the German emigrants, of whom great numbers have establishe luxuries, but because it was too much trouble. The German had a cow 
1 themselves in Texas. driven into a pen tobe milked at daylight. His wife milked the animal | 
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to care for nothing else. A month’s labour in the year is enough to supply 
him with necessaries, and for superfluities or decencies he has no desire. 
Here as a specimen of a grazier—and not a slave-holder either :— 


“Our host owned probably many hundred acres of the prairie and 
woodland range about him, and a Jarge herd of cattle. He did not .ancy 
taking care of a plantation. It was too much trouble. He was a regular 
Texan, he boasted, and was not going to slave himself looking after niggers 
Any man who had been brought up in Texas, he said, could live as well 
as he wanted to without working more than one month in the year. For 
about a month he had to work hard, driving his cattle into the pen, and 
roping and marking the calves: this was always done in a kind of frolic in the 
spring, the neighbouring herdsmen assisting each other, During the rest 
of the year he hadn’t anything todo. When he felt like it, he gotona 
horse and rode round, and looked after his cattle; but that wasn’t work, 
he said—’twas only play. He raised a little corn: sometimes be got more 
than he needed—sometimes not enough; he did not care whether it was 
enough or not—he could always buy meal. When he wanted to buy any- 
thing, he could always sell some eattle and raise the money: it did not 
take much to supply them with all they wanted : 

*¢ This was very evident. 
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The room was fourteen feet sq'iare, with bat- 
tens of split boards tacked on between the broader Openings of the logs. 
Above, it was open to the rafters, and in many places the sky could be seen 
between the shingles of the roof. A rough-board box, three feet square, 
with a shelf in it, contained the crockery of the establishment; another 
similar box held the store of meal, coffee, sugar, and salt; a log-crib 
at the horse-pen held the corn, from which the meal was daily ground, 
and a log smoke or store-house contained the store of pork. A canopy 
bed filled one quarter of the room; a cradle, four chairs seated with un- 
tenned deer hide, a table, a skillet or bake-kettle, a coffee kettle, a frying 
pan, and a rifle laid across two wooden pegs on the chimney, compl ted the 
furniture of the room. We all sat with hats and overcoats on, and the 
woman cooked in bonnet and shawl.” 


ans 


In this Wretched style most of them seem content ta live; and their 
language is a3 coarse as their lodging and food. We cannot, without 
staining our pages, convey any idea of the horribly obscene and profane 
talk which appears neatly universal among them—from old men, who 
ought to know 


better, to young children, who should never have learned 


Mr Olmsted gives us many samples. Here, 





| anything so bad. however | 


is a specimen of another vice than vulgar swearing :— 


“*Tecan tell you how to break a nigger ef running away,’ said one. 
‘There was an old fellow I used to know in Georgia, that always cured 
his so. If a nigger ran away, when he caught him he would bind bis 
knee over a log,sothat he could not stir; then he’d take a pair of pincers | 
and pull out one of his toe-nails by the roots; and tell him that, if ever he ran 
away again, he'd pull out two of them; and if be ran away after that, he’d 
pull out four of them, and so on, doubling each time. 
it more than twicce—it always cured them.’ ” 


t 
be 


He never had todo 


As soon as the author reached the settlements of the German emigrants 
every thing was changed. 


These people had come over in considerable 
numbers, and, after undergoing much hardship, had emerged into solid 
prosperity and comfort. They lived in decent houses and in a decent | 
manner, gave their children a good education, kept up their own mental 
cultivation and intellectual interests, had good food, comfurtable beds 
and clean sheets—in fact, though in the backwoods, all the essential 
appliances of Christian civilisation. Here is a description of one house— 
that of a German shoemaker—Mr Olmsted stopped at for a night :— 

“The children were all well taught and well dressed, and the woman 
was a pattern of neatness. As she cooked our supper it seemed as if she 
had been made up for a model housewife. She had a fine, healthy, kind 
German face, and was so good-natured and so desirous to make us com- 
fortable and so easily amused aud gratified herself, that when we left we 
parted from a friend, 

“The house was supplied with about the same amount of large furni- 
ture as an American’s—bedsteals, chests, and cupboards—but there were 
fifty little conveniences here, which were wanting there. For supper we 
had wheat and Indian bread, buttermilk and eggs. For breakfast, 
besides the same articles, something between a pancake and an omelette, 
eaten with butter and sugar. The sugar was refined and the butter 
yellow and sweet. At the house of the American herdsman I described 
in Eastern Texas, who owned probably one hundred cows, there wts no 
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a 
meeting is undoubtedly ode that deserves the most serious attention; 
the attention, however, solely of private individuals, not, as many 
of its zealous and well-meaning advocates contend, that of the Legis- 
lature. The most comprehensive resolution passed was as fol- 
lows:—“That this meeting would therefore appeal to the women 
of England to bear in mind that the remedy is in their own hands, 
if they will support and encourage those establishments in which 
the business and domestic arrangements are consistent with the 
welfare and comfort of the young persons employed; and the meet- 
ing further reccommend that a registry of such establishments 
should be kept for public inspection at the offices of the Dressmakers’ 
Association, 13 Clifford street, Bond street.” The two great evils 
attending the dressmaking trade for young women are (1) the late 
hours which, during times of pressure, they are forced for months at 
a time to keep; and (2) the great temptation to those who do not 
sleep in the miiliners’ establishments of leaving their cheap and 
comfortless lodgings during the evening and seeking amusement 
wherever it is to be found. Most of the speakers wisely insisted that 
the cure of the first of these evils Jay with the employers. One 
suggestion worthy of remark relative to this point was read by Lord 
Shaftesbury from a letter sent to him by a working dressmaker: ‘* At 
thefsame time ladies must assist. The great secret that tends to 
aggravate this evilis in ladies taking such long credit, by which 
means the dressmaker is ob!iged to buy on credit, so she has to pay 
for credit to her mercer and laceman. This cripples ber for ready 
money ; 30 that instead of putting out more work, or employing more 
casual workwomen, she is obliged to lay heavily on those who are 
living in the house.’’ As a means for mitigating the second evil the 
Bishop of London recommended an establishment at 44 Great 
Ormond street, termed a dressmaker’s house, in which the inmates 
enjoy the use of comfortable rooms, a library, and evening lectures 
and classes. This establishment is at present partly dependent on 
donations, but it is expected that it will become self-supporting at 
the end of two years, 





Routledge’s Shakespeare. Edited by H. Staunton. 
Gilbert. 


We have before us the sixth part of this remarkably cheap edition of 


Illustrated by John 


and of the illustrations, which are both unexceptionable. One im- 
the plays. At present the different numbers do not generally contain 
ene whole play, but parts of two. It would be desirable to have one 
long, or two short, plays in each number. 





A Whisper. The Freemason’s Secret. Words by D. M. Aird. Music 


by J. A. Anscheuz. J. Alfred Novello. 

THis Cavatina is composed chiefly for the use of Freemasons, but there is 
' Nothing in either words or music that disqualifies it for general use. 
Both are decidedly superior, and well suited to each other. The piece 
consists of one bass and two tenor solos and a chorus,—all well com- 
posed and pleasingly harmonised. There is a breadth about the music 
that renders it peculiarly suitable to the spirit of the words. We 

recommend the composition to all lovers of choral singing. 
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Forciqn Correspondence. 
(FROM OUR CORRESPONDENT.) 


Paris, Thursday, 
The Legislative Body, in its sitting of last Thursday, adopted, as I told 





by a far larger majority than had been expected, —225 to 15. If any 
proof were wanted of the servility of the sot-disant French Parliament to- 
wards the Government, it would be afforded by this adoption; for it is 
certain that the great majority of the members were opposed to the bill 
and would fain have rejected it. And if proof were needed of the farci- 
cal character of the said Parliament, it would be afforded by the fact that, 
| though the bill was unquestionably the most important of the session, 
and though it affects in the gravest possible manner, not only the Bank, 
, the great financial institution of the country, but the interests of the 
' Government and of general commerce,—the discussion of it only took 

place on the very last day of the session, and it was galloped through 
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Shakespeare. We have already noticed the excellence of the type | 





youit would do, the bill relative to the Bank of France; and it did so | 
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with hot haste. Asto the bill itself, the text of which was given in my 
last, it has ceased to excite any interest amongst the public:—and the 
press has altogether abstained from discussing it, for the very good reg. 
son that, by law, itis not allowed to discuss Government measures, 
With respect to the view taken of the bill in these parts, I can assure 
you that, generally speaking, it is not at all a favourable one. Econo- 
mists, bankers, speculators, great merchants, and small traders, are 
pretty nearly unanimous in regarding the measure as unsatisfactory. Jt 
confers, they say, vast advantages on the Bank without exacting from jt 
any corresponding return, either for the Government or the public. Jf, 
however, makes a concession to economic science and common 
sense, in relieving the Bank from the obligation of never charging 
more than 6 per cent. for discounts:—and its creation of 50f 
(27) notes is approved of, if only on the ground that it will familiarise 
the lower class of people with the use of bank notes, and so wean them 
from the practice of hoarding coin, which at times causes serious incon. 
venience. Having passed the Legislative Body, the bill is now before 
the Senate, and that body cannot modify it in any respect, its powers 
being confined simply to declaring whether it be or be not in accordance 
with the constitution; so that it is now virtually the law of the land, and 
will no doubt be promulgated without delay by the Government. 





It is reported that the new Governor of the Baok of France will be 
Count Germiny, who is at present Governor of the Credit Foncier, He 
was placed at the head of the latter institution some time ago by the 
Emperor, in the belief that his financial capacity would find means for 
enabling it to accomplish all the grand things that were expected of it, 
but he has failed to do so. 

If we are to believe what is said, the question of the establishment of 
lines of Transatlantic steam navigation is not so near a solution as wag 
expected, after the adoption by the Legislative Body of the bill authoris- 
ing the Government to grant a large subvention to the company taking 
the lines. The companies that have been fcrmed with the view of 
obtaining the concession are, it is said, not disposed to amalgamate, and 
besides, they object strongly to have the lines divided amongst different 
ports, as the Government proposer, instead of concentrated in one. The 
committee of the Legislative Body on the bill is also of opinion that 
concentration is highly desirable, and it proposes one of the ports cf the 
Atlantic or the Channel, at the same time intimating pretty clearly that 
Havre ought to be selected. The Goverament has promised to examine 
the question anew; but it is easy to see that it will have rome difficulty 


Nantes, and in deciding between the rival claims of Havre, Bordeaux, 
Nantes, Cherbourg, Brest, and Marseilles, which, now that the matter 
is re-opened, will be pressed with greater vehemence than ever. 

The session has closed without, as was expected, anything being said 
of the famous bill for the repeal of prohibitions, or rather the substitu. 
tion of high protective duties for them, The prohibitionist party have 
consequently obtained a victory over the partisans of liberal commercial 
policy. But though once again defeated, the latter are by no means 
discouraged; and their chief, M. Michel Chevalier, is already in the field, 
defending the good cause with his usual power of argument and his 
usual nervous eloquence. In a pamphlet called “Examen des Princi- 
paux Arguments des Prohibitionnistes,” just reprinted from the Journal] 
des Economistes, he triumphantly demonstrates the unreasonableness, the 
injustice, and the downright absurdity of prohibitionist doctrines. He 
laughs at the prohibitionist pretension that the French manufacturer, 
by the simple reason that he is French, is entitled, even though his wares 
be dear and bad, to supply the 36,000,000 of French citizens, to the exclu- 
sion of fereigners—a pretension which makes the French manufacturer a 
mighty aristocrat, and his countrymen tax-paying slaves. He shows 
with great felicity of reasoning and illustration, the folly of the 
assertions that prohibition or even high protective duties encourage 
national labour, and that it is wise to perpetuate by means of 
subsidies in any form a branch of manufacture which cannot or 
will not produce as cheaply as the foreigner. He proves by figures 
that the removal of prohibition or excessive protection from certain 
branches of industry has, so fac from injuring them, caused their prosperity, 
both in England and Germany, and even in France. He exposes with 
something very like scorn the mingled malignancy and falsehood which 
characterise all the attacks the prohilitionists make on “ perfidious Albion,” 
—and they never lose an opportunity of abusing her, because she is, in 
their eyes, as he says, ‘“‘the beast in the Apocalypse, which personifies all 
pertidies, all infamies, and all abominations.’ He declares openly that 
“in her legislation on international commerce, ‘perfidious Albion’ has 
deserved well of human kind: she made on herself an experiment bold, 
difficult, and at the time very perilous, and she did it in spite of the 


, Fassionate and energetic resistance of several of her great branches of 


industry.” And he proceeds to show, in language at once energetic and 
graceful, that her commercial reforms, whilst doing immense good to 
herself, were marked with the noblest generosity to foreign nations. In 
the course of his brilliant pamphlet—which all Englishmen will read with 
pleasure—M. Chevalier mentions three great facts which deserve special 
attention :—One is that the ironmasters, in spite of the recent reductions 
in the tariff, mace the public pay tribute to the amount of 90,000,000f 
(360,000/), the cotton spinners to the amount of 92,000,000f (368,000/), 
and that the 18,000,000 or 20,000,000 of the population who are 
employed in agriculture are no longer “ protected’ by customs duties. 


Loud complaints are made of the excessive dearness of sugar. For this 
dearness the French tariffs are ina great measure responsible: for in 
the first place, they impose heavy duties on French colonial, and heavier 
still on foreiga, sugars: and those duties are further exorbitantly aug 
mented when the sugars are brought in foreign instead of French ves- 
sels. In the second place, they give drawbacks and premiums to re 
fined sugars exported, and the consequence is that refiners find it more 
profitable to send large quantities of sugar abroad than to sell it at home: 
in other terms, the sagacious customs pay refiners to sell cheap to 
foreigners and dear to Frenchmen. The failure of the wine crops in suc- 
cessive years has also had something to do in creating the existing deat- 
ness; for that failure diminished the production of brandy, and cons€- 
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quently caused a considerable quantity of beetroot to be abstracted from = 
the making of sugar and employed in distillation. The matter is one 
which calls for the attention of the Government. 

The Bourse since my last has been ina deplorable state :—scarcely 
anything bas been doing: the most profound discouragement bas pro- 
yailed; several influential speculators have prematurely wound up their 
operations in order to go into the country for the fine season ; some 
sinistres have occurred; the most alarming reports have been current; 
and it has been alleged that an eminent Israelite speculator 
having determined on retiring, was doing all he could to crush the 
market. The English also were alleged to be selling largely. To-day, 
however, towards the close of business an improvement took place, and 
some sanguine people (there is never any lack of them on the Paris 
Bourse) are giving out that it is but the beginning of a complete change 
in the state of the market. Assuredly prices are so low as to tempt 
purchasers, but it does not follow that, in the present position of affairs, 
purchasers will allow themselves to be tempted. 





Correspondence. 


THE PURCHASES OF GOLD BY THE BANK OF FRANCE. 
To the Editor of the Evonomiat. 
| Srrk,—The importance of the subject of the purchases of gold by the 
Bank of France, and the prominence given to it in the newspapers at the 
present moment, induce me again to trespass on your space with some 
wemarks on the letters which appear in the Economist of May 9th and 
16th. 

Your correspondent, M. P. W., is, I believe, correct in the statement 
\that the par price of gold at the Bank of France is obtained by deducting 
| 9 francs from the amount actually coined from a kilogramme of standard 
|gold. His error is, I believe, in calling this Bank price the Mint price. 
| The seller of a kilogramme of standard gold receives, therefore, now from 
‘the Bank, notes for— 
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But whether this be correct or not, your correspondent C. C, is 
lin error in supposing that, in this case, the Bank pays “not only 
| the charge of 9f per kilog.; but likewise 18f 54c over and above that 
| charge.” The notes which are given for gold are obligations to 
\pay coin, and in the above calculation a difference between the values 
of metal and coin, in favour of the latter, of 9 francs per kilog. is as- 
sumed. It is, therefore, more correct to say that when gold is bought , 
| at 6 per mille premium, the Bank of France undertake not only to bear 
|,out of their own pockets the whole of the Mint charge for the importers 
of bullion, and for the country at large (including a sum equivalent to 
the delay and trouble of coining), but also to pay in addition a sum of 
9f 4c on every kilogramme of gold. 

The operation of such a system is so little understood, that I may 
perhaps be allowed to add a few comments. 

Exceptional purchases of gold by the Bank of France began to 
take place in July 1855; since which period they have paid 








premiums about twelve millions of francs. Before these purchases, a 

difference existed between the value of metal and coin, in favour of coin, 
| of 9 francs per kilogramme. The first effect of the Bank purchases must 

be to destroy this differeace by gradually depreciating the whole value of 

the currency. The Bank, in fact, as far as the public were concerned, 
| superseded the Mint, and became the cheapest, and therefore the only 

coining establishment in France. When its premium had reached a rate 
| equal to 9 francs per kilogramme, the coinage became as absolutely gratis 
| as ifthe Bank of England were to raise its purchasing price, for our 
| standard, to 3/173 10$d. So long, therefore, as any difference between 

the value of coin and metal remained out of doors, bullion merchants 
| hastened to sell to the Bank. Meanwhile the Bank, it is true, had to 
| provide coins against a portion of the new notes, and they cheerfully 
| bore the whole burden of coining—cheerfully, because the game, although 
| costly, was on the whole a winning one. It is, impossible to add arbitrarily 
| to the whole quantity of a currency without depreciating it, but what if 
| the depreciation could be effected by an addition composed of paper, 
against which gold to the amount of one-third only of the new issues need 
be provided? By this means the Bank of France were enabled imper- 
ceptibly to nibble a small portion from every one of the hundred thousand 
| gold Napoleons circulating in France, until the holders of the whole had 
| gradually sustained a loss equal to 900,000 of those pieces, or eighteen 
| millions of francs. 


But this point is but half way in the progress of the premiums of the 
| Bank of France. The “ premium on gold” is now 18f 54c per kilogramme, 
| Or 6 per mille. Whether at this price it would be profitable to exchange 
| gold for notes, cash, remelt the produce, and sell again to the Bank, is 
| doudted by your correspondents; but it is indisputable that the Bank 

will purchase at one counter a kilogramme of gold bullion with obligatiors 
to pay at another counter the same quantity, viz., a kilogramme of coined 
gold of the same standard—plus 9f 54c. Recent police interference with 
bullion dealers for melting coin—the fact that during the last month the 
Bank were not able to maintain the trifling reduction of 2 per cent. in its 
Price—and the fact that even the resumption of the higher rate has not 
Prevented a falling offin the stock of bullion, show that these extraordinary 
Operations have reached their utmost limit. There can be no doubt that 





{| they have, by raising the gold-price of silver, accelerated the export of 


silver coin from France, and aided the remarkable revolution still going 
On in the French currency. 

Assuming that this premium, which no longer attracts more than the 
ordinary supplies, represents (as it necessarily must) the depreciation 
thus effected upon the whole extent of the French currency, it would 
*ppear at first sight, that a profit little short of two millions sterling 
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must have been derived from this source since July 1855; but there are 
heavy deductions to be made. First, the whole cost of providing a great 
portion of that sum in coin to circulate with the notes. This would 
inevitably be drawn away by exchanging bullion for, and then cashing, 
the Bank paper. Secondly, the cost of providing coin to be retained 
against one-third of the additional issues, These are the visible deduc- 
tions: the invisible is the loss on all the money of the Bank by the 
depreciation, borne in common with all holders of money. Meanwhile, 
in addition to this silent and imperceptible spoliation of all holders of 
coin and notes, by which it is impossible that the Bank can have derived 
more than a small profit, all unfulfilled contracts for money, as mortgages, 
leases, Government funds, &c., made before the “premiums,” are, and 
must be, paid in depreciated coin or notes. Nor will it be possible for 
the Bank to resume their original par price without loss to themselves, 
nor without causing a reaction equally mischievous. 





The difficulties which the Bank of France has encountered in maintain- 
ing its stock of bullion, notwithstanding these operations, illustrate 
forcibly the folly of a Government which directs that body, amidst a 
reckless expenditure of national capital, to “accommodate commerce” 
with money at a fixed rate. The sum of twelve millions of francs (which 
would represent purchases of gold to the amount of nearly one bendred 
millions sterling) cannot have been paid bythe Bank in two years for simple 
“premiums ;” it is probable therefore that that term is sometimes 
employed to designate some other kind of operation, having for its object 
to increase the Bank stock of bullion. Your correspondent, Mr James 
Aytoun’s friend, connected with the Bank of France, has somewhat naively 
thrown light upon this point. He says:—'‘When our monthly ac: 
counts are to be published, we are often placed in the predica- 
ment of not being able to show a third value in gold and silver 
of the amount of our notes in circulation. Our only recourse then 
is to buy gold and silver at a premium, whatever that may be..... ».We 
buy it by means of bills at a short date, and when those bills fall due, say 
in the middle of tbe month [the monthly accounts are made up fo the 
13th], we pay them, and this is continued from month to month.” 
Great is the value of words in decorously clothing unpleasant ideas 
The simple act of borrowing at interest for a few days becomes a mere 
market purchase, by considering promissory notes as cash, and calling 
the interest a “premium.” I should be loath to compare so stable 
and respectable an institution as the Bank of France with an American 
Bank, during the brief but happy reign of unlimited ‘‘ accommodation,” 
but I cannot forget that the operation, so complacently described by Mr 
Aytoun’s informant, is a transatlantic invention. In the glorious time 
alluded to, when sober men on ’Change, and prosaic money dealers 
walked about— 


‘* Dreaming dreams no mortals ever dared to dream before”— 


there was a harsh regulation compelling banks to show in money a fixed 
proportion of their liabilities on certain days of making up accounts. 
Under these circumstances a clever gentleman conceived the idea of 
keeping one compact box of gold on hire for Government inspection—an 
itinerant or ‘floating’? capital, which, travelling from bank to bank, 
fulfilled in numberless places the requirements of the law.—I am, Sir, 
yours respectfully, W. Moy Tuomas. 
25th May, 1857. 


COTTON SUPPLY.—INDIA. 
To the Editor of the Economist, 


Sir,—In the able dissection you lately made of the various sources of 
cotton supply, and of the qualities required, your remarks had the ten- 
dency of displacing [ndia from the field of future supply, as being able 
only to produce short-staple cotton. I, therefore, beg to call your atten- 
tion to the important experiments now being carried on by Dr Archibald 
Campbell, the Superintendent, at Darjeeling, in the Sub-Himalayas, the 
proposed terminus of the Northern Bengal Railway. Dr Campbell 
notices the facts alluded to by you, that in the plains of India, for want 
of rain at a suitable time after sowing, the cotton runs up sticky with 
Short staple, and that thus the experiments of growing American seed 
are rendered abortive. Observing that in that part of the /erai, thelong 
belt of territory between the Sub-Himalayas and the plains, and a por- 
tion of which is uncer his superintendence, that the rains came on 
regularly at a suitable time for the cotton plant, he has instituted a course 
of experimental cultivation with Sea Island cotton. The first results, 
although from seed grown in India and not in the United States, were 
promising and the staple fair, but his experiments were suspended during 
his furlough in England. They will now be resumed, and there is 
every prospect of their further success. In all probability this will throw 
Open the whole range of the ¢erai to cotton cultivation, as the success 
of the tea experiment in Assam has rendered it available for tea, and we 
may consequently expect to find tea and cotton alongside of each other 
in the whole range from Assam to Darjeeling and to Simla, under Eng- 
lish auspices and superintendence, 

This is one of the encouragements which the Manchester and London 
advocates for the growth of cotton in India have, and it justifies the ex- 
ertions which are being made for imp~oving that source of supply.—I am, 
Sir, your obedient servant, Hypve& CLARKE. 

42 Basinghall street, 4th June, 1857. 





AND PRICES OF SUGAR. 
To the Editor of the Fconomist. 

Str,—If I properly understand your Trade Table for the four months 
ending April, 1856 and 1867, in your last number of the Economist, I 
find there has been more sugar refined and unrefined imported into this 
kingdom in 1857 than in 1856 by 12,954 tons, and less exported by 
12,124 tons. Besides 20,976 tons more have been entered for home con- 
sumption in the same interval this year chan last. 

There being no cause for an increased consumption in this country, 
but, on the contrary, the increased price of sugar being likely to diminish 
the amount used, it appears to me there must be an increased stock 
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in the hands of the wholesale and retail dealers, who are speculating with 
the view of securing higher prices. 
I should be glad to know whether that be the reason of the present 
| high prices, and if not, if you will explain the cause of the advance in 
| prices. You will thereby greatly oblige a subscriber and constant reader 
of your very valuable journal.—I am, Sir, yours respectfully, 
HENRY 
East Keswick, Wetherby, Yorkshire, June 3, 1857. 





ne 





Moon. 


[Our correspondent notices the great increase of the quantities of 
sugar entered for home consumption in 1857 over 1856. If he look at 
our tables of the stock of sugar in the port of London, at page 602, he 
will see that it is 18,795 tons less now than last year. 
| to the deficiency of the crop in the United States and of beetroot sugar 

in France, and to the advance of price in all the places of export, he will 
| see strong reasons for the present high price, independent of the circum- 
| stance which he states, and which is not improbable, that the wholesale 
| dealers and retailers have on hand considerable stocks, and are desirous 
to keep up the price.—Lp. Econ. 
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AND SHIPPERS. 
Editor of the Economist 


S1r,—I have no doubt that it has often occurred to others as it has 
done to me, that in most cases of bankruptcy of exporting houses the 


t ’ : ! 
unsecured creditors come very badly off—frequently there is nothing to 


divide amoug them. 


These unsecured creditors are generally suppliers of goods who sell on 
three months’ credit ; but no sooner does the shipper get his bill of lading 
signed than he draws on his London friends or others, and for the due 
| payment of this draft he pledges with the banker who discounts it the 

saic bill of lading. The proceeds of this second bill should, in strict 

honesty, be applied tothe payment of his acceptance to the supplier. Not 
| so does it happen in many cases—they go to help some other venture. 
| And so the stone begins to roll, and, continually gaining force, it finally 

overwhelms the shipper, as when the supplier’s draft becomes due, the 

proceeds of the goods having been already pledged to the bank, he must 

buy a fresh lot of something-—he does not care much what—from some 
| other person, to be handled in the same way, and with the proceeds of 
which he relieves his first acceptance. 


Now this system is doubly ruinous. It must inevitably end in ruining 
the shipper himself, as he must ship whatever accounts he may receive 
from abroad; and it keeps our foreign markets in the state of almost 
chronic glut in which we generally find them. 

Now is there no way of putting a stop to this system ? 
dishonest, if not legally so. ‘ 

Could it not be rendered obligatory on the part of bankers or others 
advancing money on the security of bills of lading (signed, of couse, in 
this country only), that the supplier should have indorsed such bill of 
lading, as an acknowledgement that he had been paid, or at any rate is 
satisfied that he will be paid. f 

Shippers might object to having their source of supply ‘thus made 


It is morally 


made on the bill of lading pledged to the bank: it goes no further.: 
Another objection might be made, that until the bank discounts the 
| bill to which the bill of lading is attached, the shipper cannot pay his 
supplier’s invoice, and therefore could not obtein the necessary indorsa- 
tion. I grant this too. A man doinga very safe business may keep him- 
self short of ready money, but no eupplier would have any objections to 


was wrong, and shippers would then be under a moral necessity to support 
their credit by applying the proceeds of the second draft to the payment 
of the first. j 

_ I would limit no man’s credit ; the banks may safely be lefc to free trade 
in this ; but for the sake of all parties, both those directly‘interested in 
the individual transaction and shippers to the same market, I would 
| desire, if possible, to secure that each bill on the circle represents a bona 





strength of the names, not of the goods shipped.—I am your obedient 
servant, Ss. A 


Glasgow, June 1, 1857 


BIRTHS. 


. On the 26th uls., at St Leonard’s-on-Sea, the Marchioness of Queens 
— A eye ly, of twin daughters, stillborn. 
n the 25th May, at St Giles’s, Oxford i i 
‘ ay, at St Giles’s, Oxford, the wife George Horrocks 
Esq., of a daughter. ; vohniaetabe-cummomed 
On the 3d inst., at No. 4 Cleve i 
- -, at No. leveland terrace, Hyde park > wife 
Charles Pemberton, Esq., of a son. ; cag ™ ee 
MARRIAGES, 

_On the 28th ult., at Ufford, by the Rev. W. P. 
oe William Derrington Bell, 23d Royal Welsh Fusiliers, V. C 
kale it of the Legion of Honour, only son of Major-General Edward Wells 
Bell, to Alice, eldest daughter of F. C. Brooke Esq 

O fe Bie at @: > a dee 

— al ag at Sidmouth, Devon, the Hon. William Arthur Hobart, 
eee! —_ a and bowtie the Earl of Buckinghamehire, to 
Mari: >, daughter of the late Rich: ce awsi Use f Frickley 
hall, Yorkshire. _ iard Kennet Dawson, Esq., of } rickley 
: On the 2d inst., at Hoodside house, 
Forbes, Eliza, daughter of Capt 
of China. 


near Aberdeen, by the Rev. Mr 
ain John Grant, to Francis Stewart, Esq., 


DEATHS, 

On Sunday the 31st May, at Shanbally 
the Right Hon. Viscount Lismore. 

On Saturday, the 16th May, at Chiswick house, Charlotte, eldest daughter 


f the late Sir T r; . ; > ; : 
osenhy Siete BEE indsor Hunloke, Bart., of W ingerworth hall, 


castie, in the 83d year of his age, 


of Grenada, in his 80th year. 


give his indorsation to a respectable house, in anticipation of being paid; | 


for if he did not get his money within the week, he would know something | Treasury, which, until the new tariff should come into operation on the 


fide shipment. At any rate if further credit is given, that it may be on the | 


On the Ist inst., at Erith, Kent, Matthew Welsh, Esq., late of the Island 
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If he refer also | 


| as active as at the same period in previous years, were tolerably remu- 


| Satisfactory. 
| wise 
| Rouen, who complain that they cannot find purchasers for their cottons 
| at prices in proportion to the cost of the raw material, sales are said to 

| 


| dency for flour being, however, rather upwards. 


| red, at 41f and 41f 50c; and that from Picardy at 38f 50c to 40f 50c, 


| for the first fortnight of the present month is fixed as follows Om) 


| 3rd, If 


known, and I grant it is not unreasonable; but this indorsation is only | 


} atteined. 





Larken, Lieut.-Colone | 
+» and | 


| premium, 
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The almost only business transacted in the House of Lords, this week, 
has been the receipt of the report of the Divorce and Matrimonial Causes 
Bill. In the Commons, Mr Horsfall has moved for a select committee to 
inquire into the origin, the past and present constitution, and the powers 
and duties of the Board of Trade, with the view to its better adaptation 
to the requirements of the country. This motion, however, has been 
negatived. The other matters engaging the attention of the Commons 
have been of trifling importance. 

Commercial affairs in Paris last week, we are informed, although not 


nerative. The retail] shops in the departments having exhausted their 
stocks, have sent forward orders to the manufacturers, which are found 
The accounts from the manufacturing interests are like- 
With the exception of the manufacturers at 


more cheering. 


Trade is also active in Alsace, at Roubaix, Tourcoing, and 
other towns in the north. The Lyons manufacturers have received 
numerous orders from Paris, but they complain their old cus- 
tomers in the United States are behind time. Apprehension seems to 
have ceased in the southern departments with respect to the health of 
the silkworm. The accounts of its progress towards maturity are reas- 
suring. Nevertheless, there is no decline in the price of silk, inasmuch 
as it is known that, even should the next silk crop be abundant, it will 
not be sufficient to supply tue general deficiency of stock, It further 
appears that the China and Bengal silk manufactured at Lyons has not 
given satisfaction. Complaints from the consumers are said to ve so 
numerous that the manufacturers will in future confine tnemselves as 
much as possible to the working of European silk. The accounts 
from the wine-growing districts continue favourable. The vines are 
everywhere flourishing, under the influence of the late hot weather, and, 
if no accident occurs to prevent the grapes from arriving at maturity, 
a more abundant vintage may be expected than for some years past, 
Nevertheless, prices are higher at Bordeaux, in consequence of the scar- | 
Spanish wine, which arrives in large quan- 

tities, is quoted at Cette at 70f the hectolitre. The demand for spirits 1 
of wine distilled from beetroot is limited, and sales are difficult, In the | 
Paris corn market prices have undergone but little alteration, the tens | 
The four marks were 

Wheat || 


be very fair. 


tnat 





city of certain descriptions. 


at 75f and 75f 50c the sack, with inferior qualities in proportion. 
was at 43f and 43f 50c for the first quality, being somewhat lower; the | 
In | 
the country markets there has been but little change. The price of meat | 
be+f, Ist class, 2f 3c the kilogramme; 2nd, lf 63c; 3rd, 1f 23c; 4th, | 
92c—all 2c higher. Bull and cow beef, Ist class, 1f 65c; 2nd, Af 22c; | 
3rd, 82c; 4th, 6lc—all lic higher. Veal, lst class, 2f 28c; 2nd lf 88c; 
67c—ali lle higher. Mutton, Ist class, 1f 96c; 2nd, If 50¢; | 
3rd, 1f 26c—all 10c lower. The price of bread for the same period is | 
fixed at 44c the 2 lb loaf, first quality. 

The commercial advices from New York indicate considerable ease 
in the money market, but no tendency to revival in railway securities. 
Notwithstanding the large exports of specie by the last two or three 
packets, the supply held by the New York banks had slightly increased, | 
the drain having been fully met by the receipts from the interior and | 
from California, together with the disbursements from the Federal | 





Ist of July, were likely to continue Jarger than the collections, The | 
arrivals of sugar had lately been very heavy, owing to the high prices | 
Estimates of the results of the trade of the United States 
for the fiscal year which will ciose on the 30th inst. had been put forth, | 
and they show the value of the importations of goods to have been 
72,000,000, or 10,000,0007 in excess of the 12 months ending June, 
1856. Of specie the importations are stated at 3,000,000/, against | 
2,150,000/ last year, while the export of Californian gold has been | 
12,000,000/, against 9,000,000. The latest news from California was | 
satisfactory with regard to mining operations, the yield being now 
alleged to be as great as at any period. 


Additional commercial advices by the overland mail report trade, in both 
imports and exports, to be dull at Bombay, and a similar state of things 
prevailed at Calcutta. At Shanghai the principal operations in China 
produce were in silk, in which considerable transactions had taken piace. 
A report from Hongkong says:—There is very little doing in the way of 
business. Cotton, small sales at, for Bengal, 93 dols to 9% dols; and 
Bombay, 10 dols to 10} dols per picul. Cotton Yarn—High numbers 
are wanted. Rice has been in considerable demand, and prices keep high, 
owing to the continuance of dry weather. The quotation is 2 dols 90¢ 
to 3 dols 20c. Raw Silk—Purchases of 300 to 400 piculs reported at 
Macao at increasing prices. Exchange has advanced. On England, 
4s 11$d to 5s; on India, 228r to 230r; sycee silver, 7 to 8 per cent. 
Freights have improved. Vessels are wanted for Australia 
and California. Emigration continues, and since November 1, 1856, about 
14.500 Chinese have left for Australia. Amoy advices are to the 12th of 
April. Transactions in imports bad been to a fair extent, Foochow 
advices are to the 7th April; 4,500 chests congou had been settled at 
extreme prices; three vessels had sailed for Great Britain. A small busi- 
ness had been done in imports. Exchange on England quoted 43 4d per 
dollar. Shanghai advices to the 6th April, report a good business having 
been done in imports. Raw Silk—84,000 bales had arrived since the first 
of the season, of which 79,000 bales were sold. Prices, looking to the 
advance in exchange, show an advance on last month. Tsatlees, No. 3. 
420 dols; No. 4, 405 dols; inferior, 390 dols to 400 dols, Taysaams 
good, 370 dols to 380 dols; middling to fair, 335 dols to 365 dols ; inferior 
to middling, 295 dols to 330 dols. In black teas very little had been done, 
owing to the advance in exchange and the high prices asked. Of green 
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teas 33,000 packages were settled. The advance on black teas was about 
two taels on Ningchow congou, and one tael on common kinds. The 
uotation for green tea remained about the same as last month. 











Export frum Canton and Hongkong, from lst of — 1856, to 14th of lbs. 
Apeil, 1657 cccccocse ecenee cvcccscccecccssescce §—-:1 7, 900 000 
on Foochow, from Ist of July, 1856, to Tth of April, Te 57 ee «=—-:21, 500,000 
- Shanghai, from Ist of July, 1856, to 6h of April, 1857... 18,600,00) 
Tebalscssrccecccnscosescecceccecscccess 88 800,000 
Canton, from Ist of July, 1855, to 12th of Apri!, 1856 ......  23,60',000 


Foochow, from Ist of Jaly, 1855, to 30th of March, 
Shanghai, trom Ist ot July, 1855, to 7th of April, 


TRG seoses 
1856 coe 


21,2°0,000 
28,400,060 


73,200,000 





Total .. coscce 
Exchange had advanced owing to the great scarcity. ‘of money. On 
England, 7s 34d to 7s 4d; on India, 332r to 335r. Freight to London, 
2¢ 10s for tea, and 5/ for silk. Bombay, April 30.—Our money market 
during the past fortnight has continued in the same easy state as reported 
in our last. The rates of discount ruling at the banks continue the same, 
and are likely to remain so till the season is over. We hear that the 
liabilities of the branch here of the London and Eastern Bank are not of 
a Serious nature, and it is supposed there will be sufficient funds to meet 
its engagements. Government securities and local joint stock shares con- 
tinue at about former quotations. 

We have advices from Ceylon to the 29th of April, and from which 
we extract the following commercial items:—Our market for imports 
generally has improved; and although large arrivals have taken place in 
| piece-goods, considerable quantities have changed hands, though ata 
slight reduction, say 9d to ls per piece. The coffee season is now nearly 
over. The total quantity despatched is already 378,530 cwts, against 
334,745 cwts at the same date last year. The following is the distribution 
of our coffee crop to the markets of the world:— 












Plantation, Native, Total. 

Countries. cwts cewts cwts 

LONGO ....00.-cccccccsccscccccccccesccocsooserse 165583 cress Li234 — ceove -« 176957 
France 53566 ceeeee YEAST  cevece 14793 
Aastralia. $0419 — cecoee TIBT acces 17575 
Mauritius ... eee 9 en eeee GIB ccanee 473 
MONRO VIEEO ....ccccccccccecsccccceccsccovscesse B73  cccoce eee © nase 172 
Live rpool ..... O74D = cccece 1364 cccoce 11026 
Americs...... . « Cuod seve 5600 
Amsterdam .. 25 11791 
ARLWETP ...rovccvccrccssscscccecscees 7842 
TOCA] YSST ccccscncescosccrecsocscese = EP sts 125/09 . 378530 

== —1BSB ccoce. csecce so: coccccesense 347203 nccces 874152  ..0 « 334745 


Coffee, native picked and dried—We have heard of contracts made since 
the date of our last,” and we quote at 46s 6d nominal. Coffee, planta- 
tion—No transactions. Cinnamon—We quote 11d to 1s per lb. Cocoa- 
nut Oil—No transactions have taken place since the arrival of the mail of 
26th March ; it is ruling 13/ 15s to 14/ per Jeaguer of 125 gallons, Cot- 
ton, ‘Tinnevelly—We hear that contracts for 3,500 candies have been en- 
tered at 73 rupees per candy. Freights for London are as follows:— 
Coffee in casks, 4/; ditto in bags, 2!; cocoa-nut oil, 4/; cinnamon, 
3215s to 47; plumbago, 27 5s to 3/3 broken stowage, 2/; cotton from 
Tutucoreen per 50 c. feet, 4/, Exchanges are 8 per cent. discount for six 
months’ bills. 

By the Parana, we have received later advices from the West Indies, 
At Barbadoes crop operations were not so forward as they ought to be on 
account of irregular winds. Great activity prevailed in the produce 
markets. Sugar and molasses were greatly in demand, and prices had 
advanced. Latest quotations were, Sugars, 7} dols to 7} dols per 1001bs; 
molasses, 40c to 4ic the gallon. From Trinidad we have favourable 
accounts of sugar-making. The weather had been of the best, and the 
canes were yielding a fair quantity of very sweet juice. The crop was 
nearly taken off all over the country. From Jamaica dates are to the 12th 
of May. Exchanges on London at Jamaica and colonial banks were 
quoted—90 days, 4 per cent. pm. ; 60 days, | per cent. pm. ; 30 days, 1} 
per cent. pm.; private bills, par on New York; merchants’ bills, 15 per 
cent. pm. Ordinary quality of coffee was worth 45s per 100 Ibs. Sales of 
flour at 38s to 39s per barrel, but held at 40s. Rice sales at 13s 6d. 
Prices of rum had advanced. ‘There has been a great discovery of gold at 
Upata, in the province of Venezuela. The gold is exceedingly pure, and 
the quantities realised are beyond belief. Two miners discovered in one 
day 34 ounces. The gold found is principally in large nuggets of from 
4to5 ounces, 


To Readers and Corresponacats. 
tz Communications must be aut’3znticated by the name of the writer, 


An OLD Sunscriber.—No. 


Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazeTrTe.) 
Aw Account, pursuant to the Act 7th and 8th Victoria, cap. 
ing on Saturday, the 36th day of May, 1857: 
ISSU po ARTME 


32, forthe week end 
NT. 

£ 
11,015,100 
3,459,900 
9,326,395 


Notes issued .....0+0+. +» 23,801,395 | Government Debt .......0.e0 
Other Securities ..... 
Gold coin and Bullion. 


Silver Bullion 





23,891,395 | 
BANKING DEPARTMENT. 


23,801,395 


oe 


ao 
Proprietors Capital.......... 14,553,000) Government Securities, inclnd- 


Rest . 5 paces 3,302,357 ing Dead Weight Annuity .. 10,326,131 
Public Dey 0 sits ( (including Ex- Other Securities . 18 302,575 
chequer, Savings Ba iks, Com- Notes ..... sevecese 4,723,920 
Missioners of National Debt, Gold and Silver Ci DIM, ce es eoee 706,007 
and Dividend Accounts) 6,264,419 


Other Deposits .........0000. 
Seven Day and other Bills .... 


9,225,549 
713,808 


34,058,633 


34,058,633 
M. MARSHALL, Chief Cashier. 





Dated the 4th June, 1857. 
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THE OLD FORM 


The above Bank accounts would, if made out in the old form 

present the following result :-— 
Liabilities. £ | ain 
Cirenulation, inc. Bank post bills 19,790,783 | | Securities eoeece 
Public Deposits. . ee 6,261,419 Bullion ....s.<. 
Other or Private Deposits . 9,225,549 | 
35,289,751 
The balance of assets above liabilities oeing 3,362,3 
under the head Rest 


eccccece 28,550,706 


sevcceceeees 10,032,402 


a 
38,583,108 
as stated in the above account 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit— 





no) 


Odes 





4n increase of Circulation of... ccercesescvccccccesccccse £064,970 
An increase of Public Deposits of... cecsoocscecccccsseccce 708,853 
An iscrease of Other Deposits of.... - 136,929 
Ae imercase of Securities oficcecce ccceccccccececcccccce 639,727 
STO EEE | hn. cnenktnaveniesedcieredesncann ~—— 
IEA SEU 5 a0. 60. cn.seen dp.00 0d 70 c0-ke eke wedeed »,450 
An increase of Reserve of . een 06 tbe e 181, 580 


The present returns show an increase ‘of. cire reulation, 64,9702; 
an increase of public deposits, 708,8531 ; 


an increase of private | 


deposits, 136,9291; an increase of sec urities, 633,7271, the increase | 


being wholly of private securities ; an increase of bullion, 227,5751; 
a decrease of rest, 49,4501; and an increase of reserve, 181.5801. 
The accounts begin to impr ove, and the very large importation of 


the precious metals in the present week indicates a further im- | 


provement next week. 

The supply of money is equal to the demand, which, however, con- 
tinues active, and a great deal of business has been done at the Bank 
rates. The joint stock banks, however, 
than usual; their customers of the Stock 
supply for their wants from the Bank. 


Exchange having obtained a 
Short bills are preferred to bills 


having long periods to run, as if confidence in the future was not great. 
We have no alteration to notice in the exch anges, the continual 


influx and efflux of the precious metals regulating them apparently with- 
out much reference to the import or export of commodities. 

In the week the 
622,000/ from Australia; 632,000 by the West India 
steamer, of which 84,5001 gold; and 217,000/ from 
together 1,471,0002. Large quantities, however, continue to go out. 
Thdus just left has carried ovt 761,613/, of which 413,462/ is silver for 
Bombay, Madras, and Singapore, and the bulk of the remainder for 
China. An addditional million will go on the 20th. So far as the drain 
of silver for India is concerned, it is in part due to the use exclusively of 
the silver standard ordered by the Government of India, and might be 
in part obviated by allowing, if otherwise practicable, gold to be substi- 
tuted for silver. 

The price of silver, though we know of no actual 
easier, and could be bought at 
noticed last week. 

The Bank of England, on Tuesday, announced that 
vances on Government stock during the 
transfer books at 6} per cent , 
nouncement., 

The funds, which in the early part of the week were rather flat, 
chiefly in consequence, we believe, of the general decline on the Paris 
Bourse, recovered to-day. The announcement of the intentions of the 
Bank had a beneficial influence on them. Consols opened to-day at 
93} 2 for money, and at 94% } for the account, an improvement on yes- 
terday, and at the close of the market were } better. Money was not 
in demand in the Stock Exchange, and could be had at the Bank rates. 
The business done was very scanty. 
days has been in a disordered and weak state—the shares of the Credit 
Mobilier having sunk below 1,200f, and at the latest dates were only 
1,207f, a fall of 70fin a few days—was more settled to-day. The tele- 
graph brought an improvement in Rentes, which had a favourable in- 
fluence on our market. We subjoin our usual list :— 


and Mexican 
New York; 


sales, is somewhat 
a slight reduction of the extreme terms 


it will make ad- 
approaching shutting ef the 
to be granted from the date of the an- 


CONSOLS. 
Money. Account, 
Lowest. ighest. Lowest. Highest. Exch, Bills, 
Saturday .... 93} we. GP .oee 93% 2... 93% ore» 18 pm 28 pm 
Monday ..seee G36 wove 946 woe 935 dees ls pm 64 pm 
Tuesday....-. 93% seve Dig oer 94 94 .ee. 23 dis 6s pm 
Wednesday .. 934 94 coos 939 94 cece 23 dis63 pm 
‘harsday .... 93% .... Q3E .... D4 943 5s dis par 
Friday .ccoee G3 ween DH cove DAF 945 7s dis is pm 
Closing prices Closing prices 
last Friday, this day, 
8 per cent consols, acconnt .. 93% % coccce O42 § 
— _ MONEY... BIg ZF cccese Dog 4 
ew 8 Pel COW oc cc ccccdece 42} , . 925 2 
per cent reduced ere y2} i cooses 928 } 
Exchequer bills - March 5s »m 7s pm eceeese 25 di8 38 pm 
— cee June 23 pm 48 pm na eee 7s dis 23 dis 
DOME Reicccciscee & ices BME 1G oc ecee 212 14 
East India stock ........... 22) 23 ceccce 20 23 
Spanish 3 per cents. 41 2 coe at} 24 
— sper cents new def, 253 4 eceeee 259 3 
P ABSIVE wcrc ccoperecccevoccesece recess eee eeneeee ee 
Portuguese, 1853... .eeeeeee 454 64 coreee 455 63 
Mexican 3 per mer a 22¢ 34 roeeee 229 3 
Dutch 24 per cents ......+000 644 54 covcce 656 
— 4 percents......ceco.. 968 covese 978 
Russian 4} stock .....eeeee08 979 enecien oem 
_- 5 per cent.......... 1079 eccace 107 9 
Sardinian stock ............ 902 869 xd 
Popavian 4) .. oc cccRecece ce 8 . 768 
—_ 3 per Cent ..seeeee 5 - 535 
Venezuela..... ecceee 57 35 6 
Spanish certificates ... 47 637 
Turkish loan, 6 per cent £5 9143 5 





New ditto 4 per cent. see Hiei 1014 } 
French loan 


In the railway share market too the business has been very small, A 
imilar stagnation seems to extend to the Continent, so that a gentle- 
‘man who wished to sell 100 shares of the Northern of France could orly 
find a customer for half the amount. It was decided by the Committee 
of the Stock Exchange today to quote the Riga Dunaberg Railway 
shares, which have been for; some time excluded from the list. The 


The Paris Bourse, which for some | 


are observed to have more money | 


arrivals of the precious metals have been large— | 


The | 
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Ral.wayrs. 

Closing prices Closing pricer 

last Friday, this day, 
Bristol and Exeter .. -» 89 91 oo cvee, BO Di 
En 724 3 oonées 7:4 } 
Eastern Connties............ I$ % cocoes, Vig & 
East Lancashire ............ 97 8 ocence OF 8 
Great Northern ..,......... 964 7% . - 965 74 
Great Western.............. 659 6} corres 643 3 
Lancashire and Yorkshire. loi g oveee LOUR I 
London and Blackwall . 6 3 meow 63 
London, Brighton, & S. Coast 11! 32 — 110 12 
London and North-Western.. 104 4 esvoes 1064 
London and South-Western.. 984 94 esceee 994 100 
Midland bb bab se aaddcces, OF - 8354 
North British wovet $2§ 33 . 424 34 
North Staffordshire.......... 5 43 ais wee 5y 45 dis 
Oxford, Worcester, & Wolver. 303 1 eee 30 1 
South Eastern ......cs0..... 743 2 escese 744 
BoUth Walks. wpe ccc sce ch 5,87 8 coosee 878 
North-Eastern, Berwick Stock 8&7 8 necane eee 
North-Eastern, York Stock .. 664 73 ccoree 683 93 

FOREIGN SHAREs. 
Northern of France. i 38 i coccce SIG FR 
Do. 20! per ct bonds (for merly 
Boulogne & Amiens shares) .. se eene 

Eastern of France cqsece 99 § coos ee OE Oh 
Rouen anG Havre ....ccccce oe coeeee es 
Dutch Rhenish............+. 134 dis seoee 2 1h dis 
Parisand Lyons ............ 582 coseoe ORG 
East Indian . jeoue OED oe - 1079 
Madras ....... soups « 19 20 evsese 49:90 
Paris and Orleans .. 56 8 57 9 
Western & Nth-Wtn of France 30 | xd coerce 3012 
Great India Peninsular...... 21 coocce 21 3 
Great Central of France .... 243 cocce 24% § 


Gt Western of Canada 


92) 


{ 


. 


at § 


The North British Daily Mail of yesterday gives us the particulars of a 
case of issuing Warrants for iron in store at Glasgow when it was not in 
store, which has excited some attention here. 


Glasgow, on Wednesday, 


Messrs Barile, Brothers, 
| pursued Messrs M. and W. Connal for having 


In the Sheriffs’ Court 
and Co, of Liverpoo!, 
issued warrants for iron as 


at 


in their keeping when they had it not, whereby the pursuer and others 


in the trade were 
Sheriff, 
Connal had contract 


injure 


d by 


the creation 
alter giving an elaborate description of the obligation Messrs 
ed as storekeepers, decided in favour of the pursuers, 


of fictitious stock. The 


granting an int:rdict to prevent these gentlemen from issuing any war- 


rants for iron not actually 
law a mere interlocut 
equity courts, 


ry 


i2 store. 


This is what is called in the Scotch 
judgment, equivalent 
and may be hereafter set aside. 


to an injunction in our 
On the mere naked facts 


as they come before us, we must regard it as a most objectionable prac- 
tice for storekeepers to issue warrants against goods not in their pos- 


session. 
warrants for goods hereaft 


nothing but mischief could ensue from 


If storekeepcrs on the banks of Thames were to issue dock 


trust, therefore, th 


at 


er to arrive as if they were a'ready in hand, 
such a palpable falsehood. We 
the Sheriff’s interlocuture will be ,sustained, and 


| int@érests 
| adequate 


| often receive 


ee 


the practice 


of issuing and selling warrants for goods not actually in 


hand will be at once put down and for ever, as a falsehood closely allied 


to fraud. 


The condition of seamen has occupied some lit'le attention in the 


week. A memcer 


Wear to sign, pointing 


posing them partly of torei 
In the House of Commons. 
to the difficulty of mannirg 
It is proposed, 
al for worn-out and decayed seamen, 
some correspondence in the journals on the subject. 


navigation laws. 
blishing an hospit 


of commerce. 
services. 
penalties fur not having 


is bad of even this ina 
up the subject, 
getting seamen 


by the 


from 
of 


“invested with a 


* lot 
says, 


man is neither well lodg 


in England and America. 


of seamen. 


em 
| caesarean teneeneeREEE 


ener, 
on Thursday evenin; 


Even 
the leg 


deqr 


occasio 
too, to raise 


the navy, 


the highest 


and even bri 


Though, as Cap 


charm,.”’ In 


incumbering it t 


Other 


al has been prepared for the seamen of the Tyne and 
out the many lives lost by shipwreck, and + 

amongst other things, that the inefficiency of ships crews at present, 
was one of the causes of the disasters. | 
de | 


saying 
com- 


, an allusion was ma 
ned by the repeal of the 
a subscription f°r 
which has led to 
While there is an 


esta 


increasing.disposition to take an interest in this class of men, 
there is, alsoya disposition in some quarters to ascribe some 
ofthe evils of their condition to the repeal of the navigation 
laws. It happens, however, that similar complaints are made 
|on both sides of the Atlantic. The New York Shipping List of 
the the 16th ult. says:—* The difficulty of procuring good seamen at the 


| principal American ports is matter of serious detriment to the matcrial 
wages will 
Our ships frequently subject themselves to pecuniary 
ral complement of sailors. 

able-bodied and capable sailors is not equal to the demand. 
ate supply.” 
and the Batimore America accounts for the difficulty of 
harsh 
officers. 
a sailor is one of unmitgated hardship,’ 
great 
in the American newspapers testimony is borne 
ed nor well treated in 
adding unnecessarily to the hardships of his condition, 
a great demand exists for his services, keeping the supply below it both 
Habits sre not formed 
day, and we suppose that the cruel and unjust treatment to which our 
seamen were formerly subjected by the State, has still much evil 
fluence both on the characters of ship captains and on the short supply 
It is necessary to point this out, 
pertinacity, because there is a disposition in many parties still to act to- 
wards the mercantile marine, 
ference, on the principles of the abominable system of which impress- 
ment was not long ago the chief feature. 


not command 
The supply of 

The quality 
American journals take 


ital 
tain 


treatment they too 
Engledue says, the 

it is also, as he 
the Tyne memorial and 
to the fact that the sea 
the merchant service— 
and now when 
rid of in a 


and got 


in- 


and insist on it with some 


9y regulations and inter- 


In the course of the week the Exchequer Chamber has set aside the 
judgment of Lord Campbell in the case of Esposito v. Bowden, and | 
ruled very positively that a declaration of war makes a)l intercourse with 
the inhabitants of the enemy’s country illegal. 
perly applied to release Mr Bowden from a contract how it can be ca 


— ——— 


While the law is pro- 





Committee is now satisfied, from the arrangements maine into with the | 
contractor under a new ukase; that the guaranteed interest will be suffi- 
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| 
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ried out in respect to China, with which we have at the same time way 
and trade, we cannot see. To be sure no declaration of war has beep 
issued against the Celestial Empire. 

The Chamber of Commerce of Hull has passed a resolution favourable 
to M. Lessep’s plan for making a canal between the Red Sea and the 
Mediterranean, saying “that the advantages of such a communication 
would be great and very beneficial to the whele of the trading interest, 
and merits the support not only of the mercantile classes, but of the 











individual Governments of the civilised world.” 


The money market at New York, we are told, continues to be liberally 
supplied with capital, both on call and approved notes, and, with a 
moderate inquiry, rates remain uniform. The current rates are 8 per 
cent. for prime 30 to 60 day notes, and 8} to 10 per cent, for 90 days to | 
6 months’ bills, and 7 per cent. on cell. The Banks are apparently in an 
easy position, and are granting liberal facilities to their regular customers, 

The paragraph of the Morning Herald, to which we referred last week, 
concerning the East Indian Railway, is, we learn from an authorised com. 
munication to that journal, entirely without foundation. 
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FOREIGN RATES OF EXCHANGE ON LONDON, | 
Latest Rate of Exchange 
Date. on London, 
Parie.. ccccccce JUNE 4 eos f.25 30 cece 3 days’ sight 
- = © sows f.24 90 > 3 months’ date 
Antwerp ....00 = 4 «eve £.25 20 ete 2 days’ sight 
Amsterdam.... — 2 sees 11 874 ace | OS — 
— — 2 save 11 724 11 75 «++» 2 months’ date 
Hamburg...... == 2 « ee 13 3% coos 3 days’ sight | 
_ — 2 seve 13 3 +++.  & months’ date 
St Petersburg... — 1 seco 38 1-16 obec 3 —_ 
Lisbon ..... «. May 29 sec 53 seco «C8 
Gibraltar...... — 31 seve 50 esco «8 _ 
New York ..-. — 21 wee 1093 1093 ee-e 60 day’s sight ; 
Jamaica ...... 19. ..e0 1 per cent. pm ates. ae —_ \ 
— — 12 we. 1 per cent. pm cose 60 = f 
- = 12 ..06 4 per cent. pin eoee 90 _ 
Havana --.... = 10 wees 94 94 per cent. cove 90 — 
Rio de Janeiro.. Apr. 14 2... 2744 279d core - | 
Bahia .... cco = 18 seco 28d 284d seen _ 
Pernambuco .. May 2 «eee 278d « 60 - 
3uenos Ayres.. Apr. 4 «s+. 68s 69s 6d cone OO _- 
Singapore .... — 21... 5s 14d -» 6 months’ sight 
Ceylon... May 3 ws 9 per cent. dis re ~— 
Bombay ....0. = 2 evee 23 11-i6d 23 ld er ane 
Calcutta ...... Apr. 23 os. 23 1§4 coe §=—6 - 
Hong Kong..... — 15 sees 4s 19a 5s eo. 6 _- 
Mauritius Mar. 28 :<0 14 per cent. dis, > 90 days? sight 
ase — 23 wee 1 per cent, dis. + 60 - 
Valparaiso .... Apr. 15 see 45 eve 60 - 
Sydney ..e.+- Mare 15 coos 1 to 2 pm eve 80 
—_——- 
PRICE OF BULLION. £aa 
Foreign Gold in Bars, (Standard)  ........+.++ oa perounce 317 & 
Mexican Dollars |... ocece scooccceee 0 6: O 
Silver in Bars, (Standard) .....06 esccescesouses eessceeccscocosesee OF @ DO 
Ee 


’ 


NKERS’ PRICE CURRENT. 


PR ICES OF ENGLISH STOCKS. 


BA 





























Sat. | Mon. Tues. Wed. Thur. Fri, 
} _ a 
Bank Stock, div 9 per cent. ../212 14 |212% 1352123 213 14 212 14 jat2g 
3 per Cent. Reduced Anns, ../924 4 [923 928 LS 924 § (9249 [928 § 
3 per Cent. Consols Anns. 935 § 94 } |94 34 93% 939 lus 4 
New 3 per Cent. Annuities ../923 4 [924% [92 i 92g 4 (928 4 928 
New 3 per Cent. ee ee ee ee | ee } ee eco eco 
New of per Cent. ee oe cco =| ee j ee oe ove oe 
perCent.  .. 6 os] one es ooo | we oe 1134 
Long Anns. Jan. 5, 1860 - uo pee i. « | oe 
Anns. for 30 years,Oct.10,1859) —... | aes . ose . sae 
Ditto Jan. 5,1860} .. | « {!81-168| « ” 
Ditto Jan. 5, 1880 ee ~~ Tie oo =f te oe 
Ditto Apr. 5, 1885(18 1-16 |18 or ee ove 
India Stock, 104 per cent..... 223 221 222 21 ° 222 | ee 
Do. Bonds, 4 pe: Cent.1,000/) —.... is d | oe is d | ow 
Ditto uucer 500! es oe j4s da 3s d is a 
Bank Stock fo: acct July 9 ! ont ee ee ove } oe 
3 per Ct.Cons. fo: et. Ju yo 933 | 35 4 = |943 $433 (948 4 [94g 
Incia Stock an int July 9) ‘ | ° j oe | oo 
Consol Scrip. Serr re rere oe oe ° ° | ee 
Exchequer Sei ip. sees * | ** ** oe | 
Excheq. Bills, 1, 000L ee 24d. {28 p 6s 2s p ‘6s 28 p 4s 23 p par ipar 46 p 
Ditto 5002 _ | ‘ j6s 28 p \68 2s p (2s =: 
Ditto Small — | | «se 68 28 p \3a 28 p ipar jis p 
Ditto Bonds A 1858 .. 34pe! oa “Dae |984 Z ee ee 
Ditto under 1,000 ... — oe 99 |98 | te ee | awe 
Ditto Bonds B 1859... —| .. oe «= 984 fut 98} 98% & 
Ditto under 1,000 .. — we MA ORe 98% : | obi 
COURSE OF EXCHANGE, 
| Tuesday. “Friday. 
ctinciinanteensasipeiil 
| Time. Prices negotiated, Prices negotiated 
on ’Change. on ’Change. 
sibilities | 
Amsterdam . - ve ee | short, | 1 48) at tag!) an 97a] 11 18 
Ditto eo oe ve ee | 3 ms. 3 3 oR 6a ha 12 0 
Rotterdam .. ee : » - 12 3) 12 Qi} t2 Of 12 0 
Antwerp *o ee oe — | 25 474) 25 455 25 473) 25 52 
Brussels oe ws a an _ } 25 475! 25 55 26 474) 25 52 
Hamburg .. «.. . of | = | 33 8 18 8]) 13 7g] 13 8 
Paris .. oe ee oe es | short. | 25 25 25 30 25 25 | %5 35 
Ditte - es oe ee | 3ms. | 25 674, 25 75 2 674) 25 75 
Marseilles ° ee oe | - | 25 70 25 75 25 70 25 75 
Frankfort-on-the-Main .. .. | = 1198 119% 1194 | LISf 
Vienna - oe vo - a 16 42 10 35 10 33 | 10 36 
Trieste oo = eee 10 33 | 36 | 10:34] 10.37 
Petersburg .. ee oe ui - 36g | 36% 36g | 3 
Madrid i : ‘ if - 488 484 48g 48 
Cadiz .. ee ee ° oe }. = 4%% 4% Ag 49y 
ee ee ne 29°60; 29 60 || 2965) 297 
Genoa .. “es - re “= + 25 774! 25 85 25 77g) 25 85 
Naples.. i os ee = fiw 423 | 42% 429 43 
Palermo a ee ee ee } - } 124% 13 4 L299 a 
Messina ee oe ee oe ; o— 130 ; 1804 136 130 
Lisbon +“ oe os o6 { - 5? | 524 524 52 
Oporto 0% ee oe “eo ; = 52 52% 524 52 
Rio Janeiro .. eo oe ee }60 dsst.| .. } ee ee 
New York .. oe . es - ee inn oe oo] 
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AMERICAN STOCKS, FRENCH FUNDS. : 
LT ——_— $$$ — —_——[$__——_ are — — ° y 
| | : 
Redeemable. | June 5. Paris London! Paris London Paris | London ‘ 
| June }/ June3; June 2} June4! June 4| June 5 4 
= | - 
‘pene a ——/ - 
| fm ele? |] oF F- a} 0-48 F 
United States 6 per cent Stock ee ee ee 1862 ee | oat 
BOERS co we oe INL well I ob 1862 + 44 per Cent Rentes, div. 22) | 91 69] .. Vs 91 85 | atid amet « 
bent OOM be ci ce) vento ant Oledasr te 1867-8 } 1034 March and 22 Sept. | | 
— Bonds .. . os tip re 1868 5} 3 per Cent Kentes, div. 22 69 35 we 6} «(69:30 - 69 0 ae 
— Bondés5 per cent 43 7 a | 1862 ot June and 23 Dec. os | 
Alabama 5 percent .. os Le we Sterling 1858 aid a a — . oe , « iy | a Athy Eth A 
Tllinois 6 per cent ee é ee oe on | oes ee pew? ' July” IV. an. 4500 0 | ee 1509 0} ee )4500 0 | oe 
x er ce . ee ee ee | 868 ** aes 7 | 
eters te oes, - te - 7 Sterling } 1889 } 91 Exchange on London |! month| 25 27 if ee 25 274 ee 25 274) ee 
Massachusetts 5 percent .. i .. Sterling | 1868 100 ___Ditto 3 months! 24 87 oo | 24 87H) ww 84 BFG! ve 
New York 5 per cent Stock .. OB Merino’ pee o PRICES OF FORFIGN STOCKS. 
=— 6percent ee oe ° e ee 1860-7 } ee anseccatidenieaeniepoeniaeae - tes dy 
Ohio 6 per cent os eo 1860 ** } | { | | 
Pennsylvania 5 per cent Stock . 6- 1854-70 75 Sat. | Mon. | Tues. | Wed. |Thur. | Fri. 
— 5 percent Bonds 06 “6 oe ee | 1882 | ** Bah aa | 
South Carolina 5 percent .. ee oe * 1866 ee eee paaany 
| Tennessee 6 percent Bonds,, .- +s ve 1890 | ee Austrian Bonds.. ss oe we ee ee ore oe 
| Virginia 6 percent Bonds .. eo . : 1886 . Brazilian 5 per cent.. ee ee = OE fice pte ae " 
| — vercent re «Ste srli ing | 1888 os Ditto 4} per cent, 1859 ‘ 98% +. (97% --- /96$ od 
| Pennsylvanian 6 pr cnt Railway Bonds, Ist mortgage ve ee Ditto New 5 per cent, 1829 and 1839 re |e | sve 1005 ee oq 
| = 6 percent sterling, 2nd mortgage *° | *° - B Ditto New, 1843 = ig = sak Jose | se | es oo . ey 
| uenos Ayres 6 per cent «eo ee 872 os os oe « | oe 
—_————____—_—_— —--__- —__— —— - — —— } Cuba 6 per cent on od ee ee os so |} eve 
Shares. Cc AN ADIAN sk CUR ITIE s. Paid, Price. Ditto Matanza and § Sabanilla 7 percent ee oes ove a. es 
& £ £ Chillian 6 percent .. ee ee oe ee hoi es ve ee 
$00. 00 Canada nocnson: secccccccccscscgecce S8h oe 149 Ditto 3 per cent ~~ ‘ee es ° ee ee oo} de os 
Stock ... Canada Govrnmnt 6 pCtsJanand July 100 .. «. Danish 3 per cent, 1825 oe ee ee . nakh oes * o 
Stock .. Ditto, 6 per Cent, February and Angust 100 .. .. Ditto 5 percent .. ove eee . ee ee | ee 
Stock .. Ditto, 6per Cent, March and September 100 on Dutch 24 per cent, E xchange. 12 guilders ee oe ° } es ar) 
oe footie . _ 7 Equador New Consolidated .. ee on eo | ce } ° be | cee 
INSU RANCE COMP ANIES Grenada, New Active 24 per cent .. |224 . ee [23 ee j23 
—_—_— 7 eae $$ $$$ Ditto Deferred ue a én 164 “ on os deo | as 
2e ° * *e . *e . *e * | « 
No. of | Dividend aomein c ow a i | “se as oa we | aes 

shares. per annum Names. Shares. Paid. j|pershare Mexican 3percent .. . . 1227 3h| .. 22% , . 2 

i - | - | Peruvian 44 per cent... - « aca am aki ant be e4 
a0ootzt per cent; Albion. 560 50 0 0 | coe eae ; 3 = yi | ; 6 : 

: — , we ee = ortuguese 3 percent [853 .. . - (146 } 4 4 
50000/7/ 14s Gdpe} Alliance British and Foreig m ..| 100 11 0 0 17} et 1822. 5 per cent a £ sterling er we a west loos Se 
10000 62 pe & bs} Do. Marine oe oe ee 100 } 25 0 0} 41% Ditto 44 percent .. ae i \974 974 i on aes \974 
24000153 & bs Atlas .. es os oe | 5O | 515 O} 16% Sardinian 5 per cent .. a ~ 304 9 nA 1833 en as 
3000/47 per cent) Argus Life .. oe ..| 100 125 0 9 ee Spanish 3 per cent .. ys o 42} ore loi } rh cane P: 
| 12000 i 10s pr ct) British Commerci: il. ee * 50 | & O yg + Ditto 3 per cent eteveti .. 4 (255 jase 25g 254 losd 
| 20000'77 10s pr ct} Church of England . ee =| 8 {| & @@ aq Ditto Passive. z cant Ace tod 
5000 52 City of London be 50 | 2 8 @ 24 : of uid tae * VeBpe ‘'éfpe 
5000 5/ per cent) Cle rical, Medical, & General Life.. 100 10 0 9} ove g Ditto Com. Cert. of C ™ not funded er a iy e } 0 \Skrc 
4000 : pr share’ County . *e ee| = 4 ; ee. Turkish 6 per cent . ia 7 load 5 195} & loag 943 \94% 
aa 11 18s Crown.. ee ee ee ee 50 5 ** Ditto 4 per cent guaranteed pe ee [O12 O) .. 1101 [101g 
50000\5s & bs Eagle .. ee se oe ooh SO. | Bi@vOd on Venezuela 4} per cent de 137 6 .. [36% 
10000 57 108 pret, Equity and Law... *- ee} 100 5 0 0) 5% Ditto Deferred, 14 per cent. a | \ 
20000'52 per cent) English and Scottish Law Life ..| 50 3 5 0 44 leidiinda beblnd a ve “FOR - 4 
| 4651 (10 pr share| European Life ot os vs 20 All | 16 Dividends cn the above payable inLondon, | 
ee 4] per cent) Family Endowment.. ee --| 100 | 4 0 0 ** r t , 2 | 
20000\6/ per cent) General = a ae a1 5 | £o@ @ 5k Dalgian 24 per ce “ 10 gu. per £ sterling gus ee ne ee ee ee 
}] t000000r|94 per cent} Globe. 52 3] stock |. | ook | MO rem ot Lt be dot dt leet | 
| 20000)5/ per cent) Guardian ae - - - 100 | 47 5 0 62 Dutc.: 24 per cent, Exchange 12 guilders Mon ro Bitusat Po oee ove oe 
| 2400127 pc &bs) Imperial Fire e ee ee} 500 50 0 0 ici Ditto4 per cent Certiticates | ‘ 974 7 ‘974 97 974 | 
7500: 148 | Imperial Life ee ee «»| 100 20 0 0 ee 7 ey ~* \ | por! 
} 13453\51 pc & bs| Indemnity Marine .. ° --| 100 | 30 0 0 | 1153 ———_— - — - 
| citer, = + aw oo ‘* ee . 100 210 0 43 COMPARATIVE EXCHANGES. 
| 1000027108 p sl Law Life ee ar eo} 100 Ww 0 0 62 : des - ; ° 
20000'4s pr share! Lecal and General Life . 150 | 200! wa The quotation of gold at Parie is about 6 per mille premium, and the | 
34000/1/ 78 6d London v7 bei | 25 | 1210 0 es short exchange on London is 25°274 per ll sterling. On comparing these | 
} 20000 a “ London and Provincial Law "1 50 | 2 0 0 * rates with the English mint price of 3/ 17s 10$d per ounce for stand- 
10000 18s s & bs Marine -| 100 | 20 0 0 73 old. i wer . +o. i : . * 
10000142 10s pr ct! Medical, Invalid, & Generai Life..| 50 | 2 0 0 3 ard gol ‘ye appears that gold is nearly 2-10ths per cent. dearer in Paris 
7848/51 per cent) Minerva os oe | 20 | 40 0 ee than in London, : j 
. \5¢per cent} Monarch ee ee | 5 os mee By advices from Hamburg the rrice of gold is 4233 per mark, and the 
| 10000 va hgh oo Equitable ** ej 10 10 0 _ short exchange on London is 13°43 per 1/ sterling. Standard gold, at the 
o* »% per cer elican . *- *. . . ol > * oh a 5 P gre . 
.  |5l per cent) Phoenix : ‘. oh des os Es English mint price, is therefore nearly 1-10th per cent. dearer in London } 
40000 51 per cent) Professional L ife oe ee | 6; | 010 0 e: than in Hamburg. | : 
3508 12/ 10s p ct Provide nt Life bs is --| 100 10 = 7 . The course of exchange at New York on London for bills at 60 days’ s 
00/7 tock Life .. bs i a Bf 4 72 ; : ve : : f 
psc ap c & bs ee hae Stock a : ony” sight is 109} per cent., which, when compared with the mint proportions | ; 
eg OA OS ie ae ee ee eee eee .. | between the twocountries, shows that the exchange is about at par; and | i 
1 4000 1/ ie sli Do. Life .. oo ws wf wae f a | ee after making allowance for charges of transport and difference of interest | if 
25000 47 pc & bs| United Kingdom .., oa PB 20 | 510 ws yrese te eal e r} . * ; 
| 5000.52 pe & bs Universal Life . c **! 100 10 0 0 ae the pre = rate leaves a small profit on the importation of gold frone | 
| | ». (Sipe &bs| Victoria Life. .. «s «| o | 50 0| 5g the United States. 
' —_—_——— —_—_——— 
| JOINT STOCK BANKS, Che Commerctal Cimes. , 
“No. of Dividends ” ’ —— an 7 — , Price t 7 : 
shares, |perannum Names. Shares. Paid, pershare 2a ee A wok _FOR E 1G) N M AIL: eB bin 7 ‘: 
| | £2 tee ee Mails When <4 
| 22500 20/pr cent! Australasia pe es --| 40 40 0 0} 883 Destination. | despatched from expected. : 
| 10900 oes Bank of Egypt os oe ev} =. wi eT «a London. | { 

/ 6000|52 per cent! Bank ot London .. ° «-| 100 50 0 0 dt _: eee 5 
20000,9/ per cent; British North American. ; 50 | 50 0 0 71 1 ; 4 
3220057 per cent) Chrtd Bk, aes Austra., +» & Ch. | 20 | 10 0 0; 4 SOUTHAMPTON STATION. (By day mail.) iq 
45000'5/ per cent! City. . “ --| 100 | 50 0 O| 63 . —— unit t as f 7th, i7th, and 27th of 
200005! per cent Colonial . Se “| 100 | 25 0 (0 a Lisbon, Spain, and Gibraltar..........6. every month June 16 
25000|7/ pr c&bs) Commercial of L ondon a «-| 100 20 0 OO} ce Gibraltar, Malta, Egypt, Ceylon, and India|/4th & 20tb of every month'June 20 ‘Fi 
250005/ per cent; Eng. Scot. & Austral. Chrtd. .. 20 20 0 0} I17§ a » Binwennse +} las ‘ > | 
25,000 52 per cent) London Chrtd Bank of Austral. 2 12000] 17% Penang, Singapore, and China...,......../4th of every month jJune 20 
20000/10/p cent | London and County oe ° 50 20 0 0 wide sritish Colonies ~s . | : 
60000 28/ pr cent) London Joint Stock ee «| 50 10 0 0 32} "catia eee = 7 a 

‘ oon aden ) € | 4 é ’ i ’ oi] 
50090|18/ pr cent; London and Westminster 100 | 20 0 Of} 498 in the West Indies (except Havana), | (2nd and 17th of every ‘ ; ; 
10000 162 pr cent) National Provincial of Eng land | 100 35 0 0 ove California, Venezuela, N. Granada,{| month June 16 
10000 162 pr cent! Ditto New... «| 20 | 10 0 0) «.. Chili and Peru, Gre ytown (St Juan de | | ; 
20000 62 per cent} National .. * | 50 | 2210 0} s6% Nicaragua) ; JI | 
2000 20/7 pr cent) New South Wales ee es 20 | 20 0 0 oon eich phi aan ge acl 
25000 10! pret Ottoman Bank .. oe 20 |15 0 Of 15 inlian : 12 i 
50400/10/ pr cent) Oriental Bank Corporation | 25 25 6 0] 394 Mexico and Havana......scseseeeeneeeees 2nd of every month on)) July | 
20000\8/ p ¢ & bs} Provincial of Lreland ee «-| 100 2% 0 Of} m4 ile 
1200/57 per cent! Ionian ry r > 95 ae Honduras and Bahamas........0.02e+e+++ _— of every month \Jane 16 
12000)102 pr cent} South Australia .. oe eo} 25 25 0 0 364 List . ' ° | 
, " } n, Mad sraz | 
82000 /20/ pr cent} Union of Australia ee e-| 25 25 0 0 564 Falki Teerpnny Brazil, B. Ayres, and} | 9th of every month June 16 | 
60000/15/ pr cent) Union of London. ° «| 50 10 0 0 26; d dah as! yo 2 
4000 0 Western Bank of L ‘ond on ees 6208 52 0 0] ae falta, Exypt, Ceylon, and Australia . i! “th of every month \June ® 
_——— . ; DARTMOUTH STATION, ‘| 
DOCKS. 
— ol , sonashaiiaieaiiadblinals — -_ Cape of Good eee Mauritius, Savi |Evening of the 5th ofevery| May 27 
"No. of ) Dividend Trice India, &e. Caen ces cveceecescececcccecs {| moath | ee 
shares, |per annum Names, Shares. Paid, per share, | | 
———_—|_ ef PLYMOUTH STATION, 
£ mt £ : - ‘ . | } 
360410)5 per cent |Commercial = ..| Stk | x bay we Teneriffe, and West Coast | jEvening of the 23rd of} }oune & 
20656686 per cent |East and West India i «| Stk re | PT i feces accn oe wntiesce rte es | every mouth | 
3638310/5 per cent |London “a ‘ at oe | i 10d sel ee 
1939800! 44per ceni|St Katharine ee ee nl oo ee a LIVERPOOL STATION. } 
360365/4 per cent Southarspton eo e ec}] Stk ee oe British North America and United States..|Evening of every Friday j June 10 
400000'5 per cent |Victoria .. “a ee ee| Stk oe | ts4 | | 
i 
comes 
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Vico, Oporto, Lisson, Capiz, AND GiBRaLtTar.—The Alnambra, for the mails of 
the morning of the 8th inst. 

GipeaLTaR, Mata, Ecypr, Mavnitivs, Ceyton, Inpia, anp Caina—The mails, 
via Marseilles, will be despatched on the evening of the {0th inst. 

Mapeira, Brazit, Buenos Ayres, &c.—The Avon, for the mails of the morning 
of the 9th inst. 

West inpus, &c.—The Parana, for the mails of the morning of the 17th inst., 

Mata, Eerpt, CeyLox, anD AUSTRALIA.—The mails, via Marseilles, will be de- 
spatched on the evening of the 16th inst.—The Etna, for the mails, via Southampton, 
of the morning of the 12th inst. 

Amenrica.—-The Indian, fori the Canada, &c,, mails of the evening of the 16th inst. 
—No mail will be despaiched from Liverpoul io New York on the morning of the 
10th inst. 





Mails Arrived. 
LATEST DATES. 
per steam ship North Star, via Liverpool.—New 





On the 29th ult, Unrrep States, 
York, May 16th, 


| On the 3ist ult, AusTRaLIa, per ship Donald McKay, via Liverpool—Melbourne, 


Feb. 20th. 

On the 3iat ult, Brazis, per steam ship Dane Sorutt, via Liverpool—Pernambuco, 
May 2nd. 

On the 3lst. Untrep Srates, per steam ship Europa, via Liverpool—Boston, 2 
Halifax, 22nd ult. 

On the Ist inst. New Sourn Wa.es, per ship Alnwick Castle, via London—Sydney, 
March 15th. 

On the Ist inst. West Inp1a, per steam ship Parana, via Sonthampton—Havana, 
Demerara and Trinidad, May 10th; Jamaicaand Barbadoes, 12th; Porto Rico, 16.h; 
St Thomas, 17th. 

On’ the 2nd, inst. Pentnsuna, per steam ship Sultan, via Southampton—Gibraltar, 
May 26th ; Cadiz, 27th; Lisbon, 29th ; Oporto and Vigo, 30:h. 

On the ind inst. AUSTRALIA, per ship Morning Star, via Biistoi—Melbourne, Feb, 12th 

On the sth, AusTRaLtia, per ship Sussex, via Plymouth—Port Phillip Heads, March 19th. 

On the 4th, MeDITERRANEAN, per ste:m ship Pera, via Scuthampton—Alexandria, 
May 23rd: Malta, 26th ; Gibraltar, 31.t. 

On the 4th, Uxitrep Stares, per steam ship Indian, via Liverpool—Qu+bec, May 23rd. 

On the 4th, AusTaaLia, ard New ZeaLanD, per ship Oliver Lang, via Liverpooi— 
New Zealand, March 28th. 

On the 4th, AusTRaLia, per ship Walmer Castle. via Plymouth—Melbourne, Mar. 15th 


. 


th ult; 


WEEKLY CORN RETURNS. 
From the Gazerre of last night. 

















| Wheat.| Barley. Oats. Rye. | Beans. | Peas. 
onto | ——— oomnemian 

qrs } qrs qrs qrs qrs ors 

Sold last week ........0.+. 114039 4565 14110 I E876 397 
Corresponding week in 1856... | 109530 | 8553 9825 129 4473 654 
= — 1855../ 108923 14938 11698 600 4580 369 

one — 1854..| 65083 HOR6 11859 254 3340 318 

_ —_ 1853..| 76749 4915 13097 72 4049 50° 
| 8 d s 4d s d s d s d 8 d 
Weekly average, May 30....| 57 &| 4110] 25 3/ 40 9] 44 8] 42 0 
_— — 23 57 9 42 8 24 11 39 7 43 8 42 3 
— — 16 57 5 43 6 24 =9 41 6 42 0 40 10 
_ _ 9 55 10 43 5 23 3 4) 5 41 45 39 9 
_ —_ Zevce 243 43 4 23 3 34 4 39 11 39 4 
~ April 25....; 53 2 43 7 22 9 35 9 39 (8 39 3 

Six weeks’ average -.........| 56 0 43 1 24 0 38 1: i2 0 40 7 
Same time last year ......../ 68 6 39 10 23 6 i2 4 41 7 39 2 
eS ey eee 1 0 10 1 0 1 0 1 0 1 0 


GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz London, Liver 
pool, Hull, Newcastle, Bristol, G!oucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending May 27, 1857. 














Wheat , Barley Indiatr Buck- 
and and Jean orn and wheat & 
Oats ty’ 1 Peas and : Sa dae : 
wheat | barley- ots andi Rye and Peas am & bean-| Indian |buckwht 
flour. meal, |oatmeal. ryemeal peameal/ meal. meal. | meal. 
asieuiah — | ——_ iene 
ars ars qrs qrs qrs qrs qrs 8 
Foreign .. 42369 | 30176 | 19517 12 18i3 | 6232 24953 
Colonial.. 1673 ove oe ee 2 ooo 
Total 14042 30176 19517 12 1815 6232 24953 
IMPOrts Of the WeeK...ccc..ssesser-eseeeee 126,749 qr 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The favourable weather which is warm after some showers, and the large 
arrivals of corn in the week, have had no sensible effect on the corn 
market. In the week 41,130 qrs of foreign wheat, chiefly from St 
Petersburg, 16,810 qrs of foreign barley, and 67,250 qrs of foreign oats 
—together 125,190 qrs of corn have arrived, but it has all got into strong 
hands and is firaly held. The market for wheat was slow, but the prices 
were the same as Monday. In barley nothing was done; oats were 6d 
dearer for heavy descriptions. There was no signs of a weak market, 
and intelligence having reached by telegraph in the forenoon that the 
water in the Neva was so low as to prevent shipments, sellers held back, 
and bargains at former terms could not be concluded. 

From Liverpool to-day, the markets came very flat, as if there a fall 
were anticipated. 

From the Continent we receive the most favourable accounts of the 
weather; nevertheless, the corn markets show no sign of declining. At 
Hamburg, on the 30th ult., the market was animated, and large sales 
were made at advancing prices. Precisely the same intelligence comes 
from Antwerp and Stettin of the same date, and from Amsterdam and 
Cologne of the 2nd inst. This is remarkable, and testifies very strongly 
to the shcrt supplies of food in these places. 

Our neighbours in France are much occupied with a report that a per 
son of the name of Blancourt has found out a chemical means of con- 
verting the whole of the wheat bran, and all in a few minutes, into the 
finest tiour, saving the expense of grinding and avoiding ail waste. M. 
Blancourt’s statement receives so much credit that the municipality of 
Marseilles has appointed a commission to examine the process, and 
learned men have announced their appprobation, giving the wonder- 
working powder the name of Perlimpimpin. It looks very like a hoax, 
but to science and art now nothing seems impossible, since the y have 
annihilated distance, and, therefore, we record the statement. 

There has been great animation in Mincing Jane this week. Large 
arrivals of sugar in the early part of the week—6,440 tons—made the 
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market extremely heavy on Wednesday, and a reduction of 1s was sub- 
mitted to. This brought forward buyers, and a very animated demand 
set in yesteiday and continued to-day. In the three days 5,720 casks 
of West India, and 5,610 bags of Mauritius have been sold at the highest 
rates. The sugar market to-day closed firmly. Our advices from Hay- 
ana, per Mr Bade and from M. De Embil and Co., of the 16th ult., state that 
there an active demand for sugar continued, and a further rise of price 
had taken place. Business was limited by the unwillingness of holders 
to sell; and they found it easy to hold, from capital being plenty and 
cheap. The rate of interest in Cuba at present, we are informed, is not 
above 2 per cent., which is very different from the general rate of interest 
there. From Porto Rico, too, of the 12th of May, we are informed 
that the demands of the Americans for sugar continued, and the market 
had further advanced. The sugar market, therefore, continues to excite 
great attention and interest throughout the commercial world. 

Coffee is firm, and considerable supplies have not lowered the price. 

The tea market is quiet t but in the week it has improved, 
Duty was paid in London on 666,085 Ibs in the week ending the 28th 
ult., against 509,007 lbs in the sales period last year. 

The market for rice has varied, but closed to-day without animation, 
the parcels offered at public sales having been taken in. 

Our advices from the silk districts, now a subject of great interest, are 
contradictory ; but the state of the market, which continues firm, leads 
to the supposition that the worst reports are scarcely exaggerations, 
How curious it is that the welfare of a nation, its supply of capital, the 
rate of interest, and all the great phenomena of industrial life, should de- 
pend on a mulberry leaf and a worm. 

The Liverpool cotton market has been quiet throughout the past week, 
with only a moderate inquiry, attributable probably in part to the holi- 
days, which it is the custom to observe at this festive season. The total 
sales amount to 45.000 bales, of which 35,000 bales have been taken by 
spinners, 4,000 on speculation, and 6,000 bales for exportation, 
Quotations unchanged from Jjast week. The market closes to-day 
with a quiet tone; sales 5,000 bales. The American markets, according 
to the Jast accounts received, had been further unfavourably influenced by 
the continued flat accounts of the Liverpool market, and a decline had in 
some instances been submitted to. Prior, however, to the departure of 
the mail, later advices had been received from this side, reporting a less 
depressed tone in the Liverpool market, which immediately caused an 
improved feeling in the New York market, and the decline was partially 
recovered. At New Orleans middling cotton had declined 4c per lb. 
In the London n demand continues steady. Madras are much 
inquired for, and have established an advance of 1-16d to jdperlb. The 
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sales have been 1,900 bales. 

The series of public sales of colonial wool, which commenced on the 
30th ult.. says Messrs D. Hazard and Sons, had the same full attendance 
of buyers as at the beginning, and the prices paid at the last have been 
fully as high as at any period of their duration. At the opening much 
determination was exhibited to keep the prices down, and the state of 
our manufacturers, owing to the high rate of money, lessening the de- 
mand for manufactured articles, warranted that intention, consequently 
a decline from the closing prices of the last sales took place (but only 
for the first few days) of ld to 14d per lb on the cleaner and finer kinds, 
and 2d to 3d on low heavy parcels. The large attendance of buyers from 
the Continent, who began to buy very freely, soon caused the prices to 
rally, and their purchases have been very considerable, particularly for 
good clean parcels, the prices of which have been kept up to nearly the 
same as last sales. 

In the oil and seeds market transac’ions have been limited; but tallow 
has been again a subject of speculation, and to-day the price of P. Y. C. was 
on the spot 59s 6d. 

On the whole. sav Messrs Du Fay and Co., the manufacturing interest 
has so far stood the severe test remarkably well which is imposed upon 
it by the disproportion of the value of the raw material and textile fa- 
brics. Let any one consider that the difference in the cost of cotton con- 
sumed in this country per annum between this year and the preceding 
one, if the existing value of the article is maintained up to the end of the 
year, would amount to more than 5,000,000/, and that the millowners 
have to pay higher wages, higher interest for money, and higher 
prices for every other article, except flour, used in the working up of 
cotton; and it must be clear, even to the uninitiated, that with the small 
ma'gin now existing between the cost of cotton and textile fabrics the 
manufacturers as a body are far from doing well. 

We can say as much or perhaps more of the soundness of trade in the 
metropolis. Heavy payments were to be made yesterday and to-day, and 
they have all been wcll met. We hear indeed of a failure at Manchester, 
and of a heuse being in difficulties at Hull. In spite of the dearness of 
mcney, trade issound, it being obviously possible when a barvest is very 
ibundant, or new inventions enable men to manufacture useful articles at a 
greatly diminished cost, for the farmer or the manufacturer to obtain 
a larze profit, while he pays a high rate tothe monied man for the use 
of capita!. Both get more of a largely increased production. This is 
what some writers do not or will not comprehend, and so they represent 
it as impossible for one man to get a large return without taking it from 
some other. They cannot conceive the possibility of all—the money 
classes the manufacturer the farmer and the labourer being enriched 
together at one and the same time. 


OF 





8P IRI THE TRADE CIRCULARS. 





From Messrs CHURCHILL AND Sim's Crrcvuar.) 
London, June 5, 1857. 
The trade in woed continues to be under the same depressing influence, 
which has been felt for some months. The sales made during May have 
been very limited, and the market admits of no pressure to sell without 
reducing prices. ‘The importation from Norway and Sweden of deals 
and battens, and from the Prussian ports of fir timber and staves, has 
hitherto been moderate, and as it recommenced when the stock in our 
public docks was greatly reduced by the large previous monthly deli- 
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yeries, our stock now remains less than the accustomed average, thou gh 
sufficing, according to the present aspect of trade, for the prospective 


consumption. 











Stock in the Public Docks, taken on Ist June, 





1857. 1856. 1855. 

Foreign deals ,.... pieces 898000 870000 ..... econ «6738000 
_ Dattens ...ccc..e00e HS16H000 511000 366000 
Colonial deals and ba:tens 202000 368000 1030000 























1616900 1749000 2131000 

Foreign fir timber..J0ads 2290 oe ssecse 3940 eeeceeeee 19200 
AMIETICAN PIN recscereesseces E800 cases eoee G309 — ..ccceee - 14909 
2R700 36700 33500 


(From Messrs Power anv Co's Cracvrar.) 
London, June 3, 1857. 

As the month of May is usually a dull period of the year for the leather 
trade, it is not surprising that the market during the past month, in its 
present position, and under the pressure of the continued high value of 
money. should not have evinced any reaction from the quiet tone that 
had for some time previously prevailed. The supplies of fresh leather 
have not been large, and the stocks on hand, although considerable, have 
not been greatly increased during the month. Extreme caution is exer- 
cised by the buyers, who still restrict tieir purchases to the minimum of 
their wants; a practice which, with the disposition to sellon the part of 
some holders, has resulted in a further slight decline of prices. It must, 
however, be remembered that the maintenance of this policy, on the part 
of dealers and manufacturers, is rapidly diminishing all the stocks beyond 
the hands of tanners and factors, and that the longer purchases are 
deferred, the more general and extensive must be the wants of consumers. 
In raw goods, prices have also tended downwards; reduced rates have 
however, produced more demand for exportation; salted Cape and 
Australian hides as well as East India kips having been purchased largely 
for the Continent. 





(From Messrs Grant, Hopeson, AND Co.’s CIRCULAR.) 
London, June 1, 1857. 
The activity in our market in April, consequent on the unfavourable 
American advices, subsided at the commencement of last month, and, 
subsequently, sales have been principally of a limited description, result- 
ing in all sorts to 350 bhds, including nearly 100 hhds taken for exporta- 
tion, but exclusive of 48 bhds and 208 casks of damaged Kentucky leaf, 
sold at our public sale, at very fuil rates. The market may be represenied 
as firm, with an evident indi:position on the part of the trade to purchase 
beyond their immediate wants; but it may be observed that a similar 
feeling generally prevails at this particuler period of the year (under 
ordinary circumstances), quite irrespective of present high rates, and the 
firmness of holders of all descriptions. 
(FRom Messrs TRUEMAN AND Rovuse’s CrmcucaR.,) 
London, June 1, 1857 
Although the imports of sugar during the past month have been to a 
fair extent, a very great deficiency as compared with last year is ap- 
parent in the totals for the five months, the figures being respectively 


141,600 and 169,300 tons; this is partly attributable to the lateness of 


the West India crops, of which but comparatively a small portion has 
come to hand, and also to the smaller proportion of Mauritius which 
bas come to Great Britain, a considerably larger quantity of the produce 
of that islard having been taken this year by France and Australia. The 
deliveries for home consumption and export together have been about 
the same as those in 1856, the former showing an increase of 17,200 
tons and the latter a decrease of 14,100; the stock in the port exhibits 
a deficiency of 35,500 tons, being only 53,300 against 88,800 at the same 
period of last year. From no quarter is there any expectation of in- 
creased supply, notwithstanding the high prices which have prevailed on 
this side; and there is little doubt that with an abundant frnit seascn, 
of which there is every promise, the present rate of consumption will be 
be = maintained, and that we shall close this year with a very reduced 
stock. 


(From Messrs M'’Nars, GReentow, AND IrRviING’s CrrcuLaR, ) 
Manchester, June 2, 1857. 
Not much business is ever expected to take place during the Whitsun- 
tide holidays, and the market to-day essentially has not proved excep- 
tional. It was, however, not worse; on the contrary, it was charac- 
terised by a somewhat better feeling, by greater steadiness and firmness 
in prices, and by more general inquiry—as compared with that of this 
day week—which resulted in some slight increase of buying, in conse- 
quence, mainly, of Setter accounts from India, and the progress of the 


‘short-time’ movement. 
a» 


(From Messrs H. ScuirpMann AND Co.'s, CinccLaR.) 
Galatz, May 22, 1857. 

Last week we had a fair supply of new Indian corn; a good many 
vessels have at the same time made their appearance, which, together 
with favourable reports from England, has caused a good inquiry for this 
article at 160 to 163 ps per chilo on the spot (25s 9d to 26s 2d per qr 
f.o.b.); ultimo May (O.S.) delivery, at 155 ps per chilo (25s per qr 
f.o.b.); and at 145 ps per chilo (23s 7d per qr fio.b.), delivery 15th 
June. Of wheat a few parcels very good Galatz have changed hands at 
266 ps per chilo (44s 2d per qr f.o.b.); and in Ibrail, second quality 
has been sold at 290 ps per chilo (41s ld per qr f.0.b.); while 325 ps 
per chilo (45s 7d per qr f.0.b.), is required for lst quality of Kalafat. In 
rye nothing has been doing, and rather lower prices would be taken. Of 
barley, allesuperior lots have been disposed of. Freights have advanced 
despite the large fleet of vessels up, but we are rather inclined to believe 
in a small reaction. We now quote 9s 3dto 9s 6d without much do- 
ing. The depth of water on the Sulina bar is at present 10 English feet. 
Exchanges.—London, 96 to 96.5 ; Vienna, 9.14; Marseilles, 3.32; Venice, 
9.29; Paris, 3.33; Leghorn, 3.10; Trieste, 9.10; Hamburg, 7.9; Am- 
sterdam, 86 to 87. 
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(From MEssrs ANKETELL BroTwers AND Co.’s CIRCULAR.) 
Alexandria, May 22, 1857. 

During the past fortnight the purchases of Saidi wheat for delivery in 
the months of September and October have amounted to about 140,000 
ardebs, at prices varying from 964 p. Eg. to 102} p.:Eg. per ardeb. The 
advices lately received from Great Britain have caused a slight decline, 
and less animation is apparent, the latest quotations being 100 p. Eg. per 
ardeb. The purchases of Saidi beans during the same period for de- 
livery in September and October amount to about 35,000 ardebs, at from 
79 p. Eg. to 83 p. Eg. per ardeb, the market closing with firmness. The 
purchases of ready produce have been so trifling as scarcely to merit 
notice. The following are however about the latest prices at which the 
small! parcels come forward have founa buyers, viz., per qr f.o.b., Saidi 
beans (new), 363 3d to 36s 94; Behera beans, 34s to 34s 6d; cotton 
seed, 17s 9d to 18s; Indian corn, 26s 6d to 272 2d. Cotton—The daily 
arrivals from the interior have fallen off considerably. The sales effected 
consist of about 7,000 bales private produce, at from 14} dols to 16 
dols per cantar of 95 lbs British. Freights—A small craft has found a 
taker at 2s 6d cotton seed for orders United Kingdom, calling at Cork or 
Falmouth. By steamers for Liverpool cotton is scarce at 3-l6ths to i.h 
of « penny per lb, and ballasts of grain at 2s per qr. A steainer is now 
loading for London at 2s 74d per qr for ballast of grain to fill up with 
general cargo. Ships continue to leave this port in ballast in search of 
employment elsewhere. Exchange on London, 1024 to 102) p. Eg. per 
& sterling. 





— 


(From Messrs Decastro, Linpecren, AND Co.’s Cincrvear.) 
St John’s, P. R., May 13, 1857. 

Sugars—Since our last circular of 29th ultimo, the’ prices have been 
gradually rising until they have realised 7% dols, equal to 36s 9d per cwt 
f.o.b. for best descriptions. The demand continues extremely active. 
Low refining qualities fetch 6} dols to 7 dols, equal to 31s 2d to 32s 3d; 
and, as it is now certain that our crop will be much shorter than that of last 
year, there is no chance of the present rates vielding. Molasses ex- 
tremely scarce at 36 dols per 100 gallons, equal to 15s 1ld per cwt f.o.b. 
Rum is selling at 68 dols per puncheon 25°, package included. Coffee 
—Some 10,000 quintals in second hands have been placed at 14 dols to 
14} dols. Exchanges dull. Sterling, 485 and 6 per cent.; Paris, 5 per 
cent. premium; St Thomas, 64 per cent. 





( From Messrs Rarratovicn AND Co.'s CigcuLaR, FORWARDED BY Messrs Draper, 
PIsTRONI, AND Co. 
Odessa, May 10-22, 1857. 

Wool—Ro 4 are being paid for Donskoy wool in the grease, which will 
bring the price up to 9}d per lb clean washed free on board, under which 
nothing is to be done. Crimean wool has been done at ro 3.25 in the 
grease. Fine wools are rather neglected, and obtainable at ro 9 in the 
grease. Corn—During the week business has been limited to 8,000 chets 
soft Polish wheat at from 44s to 55s per qr; 1,500 chets Ghirca wheat 
at from 54s 9d to 58s; 12,000 chests maize at from 278 to 27s 9d; 
2,600 chests barley at 17s 6d; 4,500 chests oats at 14s 6d per qr 
f.o.b. Linseed on the spot finds buyers at 59s per qr f.o.b, and 52s 6d 
for October. Tallcw—A parcel of sheep has been sola at equal to 48/ lis 


per ton f.o.b. Freights—40s per ton tallow. 





(From Messas Scumipt AnD Sreen’s CIRCULAR, FORWARDED BY MessRs Van 
Norrey anv Co,) 
Havana, May 8th, 1857: 

Sugar—Since our last report of the 8th ultimo, shipments from hence 
and Matanzas comprise 123,709 boxes, against 155,218 boxes last year 
during the corresponding space of time, and the;total exports from both 
ports, since the Ist January, amount to 369,746 boxes, against 290,827 
boxes last year. The present stock between here and Matanzas, of which 
more than one-half isin second hands, may be estimated at about 265,000 
boxes, against about 350,000 boxes last year. Many estates have already 
finished grinding, and the rest being on the eve of ceasing their opera- 
tions, we may confirm our previously expressed Opinion that the crop 
will finally prove short as compared witb that of last year. Considering 
this circumstance, and the reports from abroad, that the total preduction 
of the various sugar-growing countries will prove shorter than last year’s, 
the speculation noticed in our last report has considerably increased, and 
prices for all descriptions had advanced 14 rs. We quote :— Whites, low 
to fine, 55s 3d to 62s 6d; yellows, No. 15 to 18, 45s 5d to 50s 7d; 
yellows, No. 13 to 14, 40s to 43s 2d; yellows, No. 11 to 12, 36s 7d to 
39s 5d; browns, No. 8 to 10, 34s 2d to 35s lld per cwt. Strong dry 
quality is inquired after by Spanish houses at } to % rs above these 
rates, Exchange on Jondon has been gradually improving, but during 
the ‘present week it advanced suddenly from 8 to 8§ to 9} per cent. pre- 
mium. New York, 2 to 2} per cent. discount. Paris, 4 per cent! 
discount. 


COTTON. 
New York, May 16. 

Holders kept back their supplies rather pertinaciously, antil the arri- 
val of the Asia, when some of the weaker parties succumbed, and ab 
eighth of a cent decline was yielded, with only a retail business. Pro- 
bably 4,000 bales will cover the entire transactions for the three days, 
We adjust our quotations, with the remark that they should be con- 


We quote :— 


sidered nominal. 
New York CLASSIFICATION, 


New Orleans 


Upland, Florida. Mobile. & Texas. 
c c ¢c ¢c 
Ordinary ...---e0- 11 wcoce BB ccccce BIB ceccee 1:8 
Middling ......+6+. 13 weve TBE ceeeee LB ceeeee 14 
Middling fair ...... Idd ccoece UAB ceccce DAR coveee 15 





Bair .ccccctocceces 149 eves te ee eee a 
The arrivals have been from Georgia, 403; South Carolina, 520; 
North Carolina, 14: total, 937 bales. Total import since Ist inst., 
10,517 bales: import since Ist September, 344,933 bales. Export from 


Ist to 12th May, 9,490 bales, against 6,512 bales in 1856. 
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| ready fale at prices which were not so readily got last week. 


* 630 

— ee OAc 
New York, May 21.—Holders kept back their supplies rather pertina- 

ciourly, until the arrival of the mail, when some of the weaker parties 

succombed, and an eighth of a cent. decline was yielded, with only a re- 

tail business. Probably 4,000 bales wili cover the ent re transactions for 

the three days. 





LIVERPOOL MARKET.—June 5. 
PRICES CURRENT _ 


1G 























! i 

ood | a Same period 1856~ 

Ord. | Mid. | Fair. — Good. | Fine. |“O.4. a Fine. 

per fo'per fb/per fh per fb\per Mbper fb |per fb per tbiper Ib 

Upland ............| 63d] 79a} ea | ag | & aja | nd | 63d | 74d 
New Orleans.....<-«) 7 74 be | 8) OSS of 15 7-i6 7 &¢ 
Pernambuco... .....| 8 8} Se | se | § 9 6 78 8 
Egyptian ..........| 8} | 8} of 10 103 124 63 6% 9} 

Surat and Madra 4h [5 16) 53.4 SE ] 6 Og 1G 9-16) 69 


Imports, Exports, Consumprron, &c. 


~~ Constinyption, Experts, | ~ Computed Stoca, 

















Jan, lto June's. {| Jan. 1 to June5. | Jan.1 to June 5. June 5. 
—_— 
1857 1856 1857 1856 1857 1856 | 1857 1856 
bules bales bales bales | bales bales | bales bales 
1358490 1393440 851490 965150 | 116760 84926 | 691920 687180 








There is little or no change to notice in the cotton market during the 
past week. The qualities of American above ordinary are in fair re- 
quest; and as much of the demand is concentrated upon them, the 
holder is enabled to maintain a very firm and even hardening price. 
For the inferior grades there is no market. The trade still buy spa- 
ringly, anda further curtailment of consumption is taking place in some 
districts. There is, however, some inquiry for speculation. Long- 
stapled descriptions are without much change, being generally firm. 
East India are also firm at last quotations. The sales to-day may reach 
7,000 bales. The reported export amounts to 5,820 bales, consisting af 
4,540 American, 330 Brazil, and 950 East India. 





MARKETS OF THE MANUFACTURING DISTRICIS. 
MANCHESTER, Tuurspay Eventina, June 4, 


COMPARATIVE STATEMENT OF THE CoTTON TRADE. 





| { 
| Price Price Price 























| Price Price | Price 
June 4, | June! June June | June June 
1857 | 1856 | 1855 | 1854 | 1853 | 1852 
Raw Cotton :— isadis dis dis a sdisa 
Upland fair .......... salah ROIS 08 |0 68 0 7/0 60 68 0 34 
Ditto good fair-.-.+.-s+-scvecees+-++} © 8} | 0 6g 0 73/0 6410 6h 0 6 
Pernambuco fair . .csecesccrerereeee| O of ;0 7/0 7§) 0 6§,0 6% 0 7 
Ditto wood fair.........s-eecceeseeee| O 8% | 0 7} O 73/0 74,0 7§ 0 7 
No. 40 Mute Yaun, fair, 2nd quality ..| 0 11} | 0 | 0 10#}0 9/010; 0 % 
No. 30 WaTer ditto ditto ....| O 11g |} 0 9% © 10h] 0 9$ 0 10$ 0 9% 
2%6-in., 66 reed, Printer, 29 yds, 4Ibs20z| 5 3 (4 74 4 74/4 74.5 6 4 6 
27-in.,72reed, ditto ditto, 5lbs20z)/ 6 13/5 9 5 74/5 49/5105 5 7 
39-in.; 60 reed, Gold End Shirtings, 374} 
yards, SIDS 40Z 26.0602. 0eeeeeeess | 74/8 0/)8 0/7103'8 748 3 
40-in., 66 reed, ditto, dito, 8lbs120z| 9 74/8 9 8 10/8 104 9°69 
40-in., 72 reed, ditto, ditto, 9lbs 40z/ 10 § | 9 74 9 103/10 1g) 10 9 10 3 


39-in., 48 reed, Red End Long Cloth, 36 | | 
__ YATAS, NDS.. vse eeeeeeeeceseeeeeee! 8B O17 3'7 317 47 THT 43 

The market closed last week with more buyers for India, particularly of 
mule twist. The Calcutta advices which had then been telegraphed reported 
an advance of 10 percent. on numbers about 40’s, and though there is still 
some margin to be made up before attaining the proportionate margin of 
prices here, in consideration of the moderate quantities which bad lately 
been sent out, shippers were encouraged to purcha:e freely, and India 
qualities of 30’s to 50’s have for the time been cleared mostly at last week’s 
rates, but some spinnings of 40’s have brought fully $d per lb more. In 
cloths for the same and other Eastern markets there has also beena very 


Tuesday or hardly then, ther2 has been no settled order of dealings, and as 


often happens in Whit week, tnere have been buyers in haste for shipment | 


with whom the difficulty has been to find sellers. On the whole there is 
with us a greater expression of hope, but yet little tested. As to the 
short-time movement no change can be reported, except that there is less 
prospect of co-operation at Preston and rather more of that prospect at 
Stockport and Rochdale than had previously been entertained. The 
suspension which is announced of Messrs Wm Macintosh and Co., 


| general warehousemen, has not been unexpected here, and is likely to 
fall more heavily on London and other places. 





3RADFORD, June 4.—Wool—There have been very few transactions 
dcring the past week. Buyers are generally holding off, hoping, when 
new wool comes freely into the market, to have better choice. The few 
markets that have been held for new wool have cpened at prices higher 
than can be afforded to bring to this market. Noils and shorts continue 
in good request; very few making, and no stocks on hand. Yarns— 
There are more inquiries for export yarns, and probably more business 
done to-day than for some weeks past. In the home trade a little better 
feeling exists, arising from a confidence that yarns are likely to command 
better prices. Pieces—The attendance of merchants here to-day is more 
than usual, and more businzss done. The prices are far from satisfac- 
tory. Worsted and cotton both command high pr'ces, while the cloths 


But since | 
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made from them are realising scarcely any bettcr value than before the | 


advance took place. Stocks of goods are very low, which leaves a hope 
for manufacturers to improve their position ere long. 


LeeEps, June 2.—We have had a rather quict market this morning. 
Saturday’s improvement has not been maintained. There has been a 
limited attendance of merchants in the cloth halls, and only a moderate 
quantity of cloth has changed owners. 

HvupDERSFIELD, June 2.—We can report no sensible improvement in 
any branch of the trade. There are a few shippers in, but the business 
done, even in low goods, is very limited. Wooi remains firm, with rather 
an upward tendency. 





j promising. In the United Stites they are not so favourably reported of.’ 


eS 
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LeicesTgR, June 2.—The hoisery trade continues exceedingly dull, 
Socks and fancy have been almost the only things in request. The frame. 
work knitting operatives are but partially employed, the same dullness 
pervading both the town and country districts. Manufacturers are careful 
in keeping down stocks, and materia! still remains at an enormous price 

LoCHDALE, June 1.—Wool—We have a better feeling in the market 
than last week, and fully more doing at the prices then current. An 
impression is gaining ground that prices will not be lower, even after the 
arrival in the market of the new clip. The consequence is that more 
confidence is felt in doing business. Considerably more wool has changed 
bands than for the past week or two. Flannel—The number of buyers 
in the market has been small. Yorkshire goods are about the same ag 
last week. 














CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, May 19.—Breapsturrs—Flour—We have to denote a 
decline of 10 to 30c per barrel upon Canada, Ohio, and State flour 
since the date of our last report, notwithstanding the more favourable 
accounts from England received to the 6th inst. There has been little 
or nothing doing for export, and the greatest decline is upon State 
brands of which the receipts consist principally. Western Canal and 
State good shipping, 6.45 to 6.85 dols per barrel; Ohio, Indiana, &c., 
7.25 to 7.75 dols; Canada, 7.25 to 8.50 dols; Southern, 7.25 to 8.50 
dols; fancies and high extras, 8.25 to 10 dols. Wheat—With some 
arrivals the market has been dui), and prices have declined 5c per 60 lbs, 
our top quotations being with difficulty obtained. Southern white, 170 
to 175c per 60 lbs; Genesee and Western, 170 to 185c; Canadian, 175 
to 185c; Western red and mixed, 145 to 165c; Southern red, 155 to 
16£c. Indian Corn—Speculation has continued, and an advance of 2 to 
3c established, but with a dull feeling at the close. Yellow, 88 to 99¢ 
per 56 lbs; white, 88 to 90c;. Western old mixed, 88 to 90c. 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 


Mark LANE, Fripay EveNINe. 

Into London, as well as at most of the large outports, extensive supplies 
of foreign grain have come to hand this week ; and, notwithstanding that 
our millers hold unusually light stocks for the time of year, some anxiety 
has been shown by the importers to effect sales ex ship. This has been 
particularly the case at Liverpool—the result, no doubt, of the present 
high value of money, and the difficulties in obtaining advances upon corn 
bills;—hence, the wheat trade has become much less active than !ast 
week, and prices may be called somewhat easier. The prevailing fine 
weather for the growing crops, and the unusually favourable advices 
which have come to hand from our large grain districts, have, no doubt, 
had considerable influence upon the trade, 

The arrivals of barley and oats have been very large, and fully two- 
thirds of the latter have come to hand from the Upper Baltic, and upon 
which—from some of the vessels having been under demurrage during 
the winter—there must be a serious loss. Oats have certainly given 
way in price; but barley has been tolerably firm, from the fact that 
nearly the whole of the importations have been on account of distillers, 
most of whom have still very large foreign orders for raw spirit on hand; 
nevertheless, they have, we find—owing to other, or new, houses having 
entered into competition with the old-established firms—lowered the 





| the price of that article 2d per gallon. 


There has been a good consumptive demand for both English and 
foreign flour, and prices have had an upward tendency. ‘The stock of 
American flour in this country is very limited. We learn, however, that 
a fair average supply is on passage from New York. As regards the ex- 
tent of our future imports of flour from the United States, a great differ- 
ence of opinion prevails. At present, freizhts’ are unusually low, viz., 1d 
per bushel for grain and 1s 3d to 1s 6d per barrel for flour; and it would 
appear that great efforts are being made in America by speculators to 
keep back supplies. Our impression is that our importations between 
this and the first of September will not equal the arrivals already re- 
ported. 


look chiefly to the Baltic for foreign supplies, the price for some weeks 
to come will very much depend on the disposition of our farmers to sell; 
which we think, even with favourable weather, they will not generally 
do much under our present quotations: while with an unfavourable 
change in regard to the coming harvest, we may have a rapid advance. 
The crops in most parts of Italy, and Spain, must now be ripe; this will 
also be the case very shortly in the South of France; all are very favoura- 
bly reported of, we may calculate therefore that the foreign shipments 
will after the end of this month be mainly directed to England; they 
caonot however be heavy for some months, as we seldom recollect so 
few grain cargoes on passage for the United Kingdom from the other 
side of the Straits of Gibraltar as at preseut : and according to the latest 
advices from the United States, their stocks on the seabord were not 
more tnan required for their own consumption. From the North of 
Europe, in addition to the large arrival which has just taken place, some 
quantity is shipping, but mostly of secondary quality. The prohibition 
to export is still continued in Italy, and anything shipped from the Black 
Sea, the Danube, and the Sea of Azoff, exceptin screw steamers, in the 
course of this month, cannot be expected to arrive before our own harvest 
The French markets continue firm, although their crops, 88 
are said to be very 


is secured. 
well as those in the whole of the South of Europe, 


The continental markets have been tolerably firm for most kinds of 
produce. In prices, the fluctuations have been trifling. 

In Ireland and Scotland, the corn trade has been dull, yet very little 
change has taken place in the Value of any article. 

In their circular just issued, Messrs Sturge and Co., of Birmingham, 
observe :—“ We are still of opinion that the English wheat in the farmers’ 
hands is sufficient to carry us on until harvest ; but as at present we must 
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Very little English wheat was on sale here to-day, yet the demand for 
all kinds ruled heavy at barely Monday’s prices. The show of foreiga 
wheat was extensive, and the inquiry for that article was very slow, at 
barely previous rates. We hada dull inquiry for barley and malt, but 
oats were tolerably firm. Beans, peas, and flour supported Monday’s 
currency. 

Mr Ed. Rainford furnishes the following particulars in reference to the 
floating trade:—Floating Cargoes—We have only had one arrival off 
coast since the 27th ult,, viz., a cargo of barley from Jaffa. The demand 
from Ireland for Indian cora has been less active this week than the last, 
and I have consequently fewer transactions torecord. A caryzo of Bourgas 
maize on passage, April shipment, has changed owners at 38s 6d; 1 of 
Odessa, recent May shipment, at 36s 6d; 1 Ibraila, February shipment, 
at 39s 6d, a cargo Odessa, just shipped, at 345s 6d; and 1 shipping at 35s. 
Of wheat | cargo of Teganrog Ghirka and Berdianski, mixed, has been 
disposed of at 60s to arrive; a cargo of Danube millet seed at 24s. Of 
barley, a cargo of Egyptian, just shipped, at 24s 2d; 1 of Smyrna, nearly 
due, at 28s 6d, for the Continent; and a parcel of Saide beans, per 
steamer, for London direct, at 27s 3d, all C, F. and 1, and for United 
Kingdom, unless otherwise stated. 

Ze London averages announced this day were as follows :=—= 


qrs s d 
3,334 at 60 6 
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BATTGY «00 00 0050 000000 00 00000090 00,00 cq eens cone 53 42 1 
abi snes Vs0s wh Wo. 600 0s 300d ce bgne ee deus oa Vase 65 29 3 
UD gh ceed eu we 00 06 cede ew eres. an Ge Se eete tVe eweded ooo ee 
MOOR << 8650.20 nene 298 ao 1 
ARRIVALS THI8 WEER. 
Wheat, Barley. Malt. Oats. Flour, 
ars qrs qrs qrs 
BORG scccn, BGO. ance 40 2.720  asce 50 «eee 1,380 sacks 
BEM Susccces ces teen = 00 = 0:6 6, «88 ee ape cae «ieee oe 
a 
Foretgn...... 41,130 ..0016,810 ses. ee evee 67,250 { vy 
PRICES CURRENT OF CORN, &ec. 
BRITISH AND IRISH. per qr per qr 
8s 8 s xs 
Wheat .. Essex, Kent, and Suffolk, red ........se08 50 66 White .... 58 70 
Norfolk, and Lincolnshire ditto .......... 51 67 Ditto .... Pr 


BPO cased ce cacece cco ee New 
Barley ..Grinding . eeee 
Balt 0c co BIOWA cc sccdcece f 
Beans ., large ticks ........ 34 40 
OES 00 cc GIO occ ccccsecce BA 8B 


ecoce 45 46 
Distilling .. 34 39 
Paleship .. 73 75 
Harrow ..., 38 40 
Maple...... 35 40 


Brank.... 43 45 
Malting .. 32 48 
Ware .... 75 77 
Pigeon .. 3% 41 
Blue ... 38 41 





White, old ........ ia Boilers 38 40 New. .... 39 41 
Oatea ....Lincln & Yorksfeed 22 26 Short small... 28 30 Poland .. 28 30 
Scotch, Angus, and Ross feed ....cseceeees 24 28 Potato .. 24 29 
Banff, Peterhead, and Aberdeenshire feed... 23 28 Hopetown., 27 30 
Irish, Cork, Waterford, and Youghal, black ee cocneveces, SS Ee 
Do. Galway —s —s, Dublin & Wexford feed 19 2! Potato.... 27 28 


Do. Limerick, Sligo, and Westport ........ 29 24 
Do. Newry, Dundalk, and Londonderry.... 19 23 


Fine....+. 24 27 
Ditto .... 24 27 





Flour ..Irish, per sack —s —s, Norfolk, &c........ 41 44 Town .... 50 52 
Tares.. «Spring 0-00 ccc.cece + eeee per bushel és Winter .. 5% 6 
FOREIGN, 

Wheat ..Danzig, Konigsberg, high mixed and white .......sseceeees evoee 72 80 
Ditto ditto Miked ANA TEA ..crasceycccce ceccsaccens cease | GD) da 
Pomeranian, Mecklenburg, marks, red ......ceccescecesccecesess 62 78 
Stloaiatl, rod TOs to T5a, Whites s oo cscs ccccccccceccccccccccccccecee GU GO 
Danish, Holstein, and Friesland ditto.......cc.cecececccesecceeee 54 64 
Ditto ditto ditto TOD oe ceve .cecccccccscovepccouee, OF G4 
NN RM ia 06:05:06 64 wn NO BH S000 46 40 46 44 de cece Shen eben eeenee.. ae aee 
Swedish, red . Cece cece cece cececeeese ee Fine... *e 
Camediaw, red oe cece cdcrcccece sé velvecese White .... ee 
Balin G00 Teens, ..ocics p< ae eccd seve tanh <e Ditto .... 


eee re een crane aren cece aii ae 60 66 


TF ee reece ce BF 


Fine 
White .... 





Mattey sGrinding 00. cce. cece 32 35 Malting .. 31 45 
eS re ee sGecctee 98. 94 Small.... 38 41 
Peas .... White 383 3953, fine boilers .........00-+002 33 39 Maple.... 36 39 
Se 6d canes ETT MUN MONO 05 56.0040.00 ce benuse 0 6000e0-e0. eckueperet ones. ON Gee 


NINE BOE 6c os Wend 06 44 bwcd bs acca bh bas do keen tedccetcicste. Se ae 
Danish, Mecklenburg, and Friesland feed.......ccecececevcseecee 21 24 


Flour ..Danzic, per barrel —s —s, AMErican ....ccccscccsevscccecscecece 28 35 
SEEDS, 
Linseed ....prqr crushing, Baltic —s —s, Odessa.. ee Sowing .... 70s 74s 


Rapeseed ..per qr do. foreign 86s 88s, English.... 88 0 
Beeman DOL SF 1ATZO ccc cece cvcccdsedecés ees U6 SB 
Canaryseed..per qr new 72s 90s, Carraway per cwt 42 44 
Mustardseed.per bushel, brown .......eeeeeeeeeee 12 20 
Cloverseed..per cwt English white, new.......... 80 92 


Fine new .. 88 90 
Small secre WB dp 
Trefoil & ct 40 44 
White ....e. 8 12 
Red .ccccsee 72 84 


— Foreign do. do. .......... 74 88 Ditto .. es 
Trefoil == FOordigti. ccc sccotcosscoeqscs) £4 100.5:( Cholet cco 4h Sl 
Rapeseed foreign, per Gr .« sscceses-e-es 84 88 English w.... 86 88 


Linseed cake de. per ton « 1l/to 1l/5s do. perton1ifto 1M! be 








COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEER. 
(For Report of This Day's Markets, see ‘* Postscript.”) 
MincinG Lang, FripAy Moryineo, 

SuGar.—A partial rednction of 6d to 1s established on Tuesday has 
since been recovered, and the market is again rather active, with some 
speculative inquiry. Since the Whitsun holidays importers have brought 
forward moderate supplies, excepting of muscovado kinds, which sold 
freely. Transactions in West India to yesterday reached 3,233 hhds. 
1,077 hhds 160 barrels by auction nearly all found buyers as follows:— 
Barbadoes low soft to fine yellow, 55s 6d to 62s 6d; very low, 548to 55s ; 
Jamaica, 56s to 593 for brown to good greyish yellow; St Lucia brown, 
51s 6d to 53s 6d; grey and greyish yellow, lowto good, 53s 6d to 57s 
6d; St Kitt’s middling yellow, 56s to 57s per cwt. An increase of 
stock was perceptible last week, viz., to 34,100 tons, which, however, 
compared with that of 1856, shows a deficiency amounting to 17,272 
tons. The clearances for home use and export did not exceed 3,320 
tons. Above 5,200 hhds West India were lanued during the week. 

Mauritius.—A cargo has been sold at 42s in bond, equal to No. 9}, 
and a moderate amount of business reported on the spot. 

Bengal.—350 bags good to fine white Benares sold at 61s to 63s. Pri- 
vately, 200 tons date kinds have eold afloat at 58s to 58s 6d per cwt. 

Madras.—526 bags chiefly sold at 48s to 49s for brown and yellow. 
Privately, business is reported at 47s 6d tu 483 6d per cwt. 
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Foreign.—869 bhds 163 barrels Porto Rico brought full prices, ranging 
from 58s 6d to 63s 6d for middling to fine grocery; brown to low 
middling heavy yellow, 55s 6d to 57s 64. 557 hhds 191 barrels Cuba. sold 
at and alter the sale at 55s 6d to 59s 6d for low heavy greyish to good 
yellow. A carg> of Porto Rico has brought 623 3d furan outport. 320 


tons Brazil: Bahia, 513 to 5438; low brown Pernanis, 51s to 52s. Un- 
clayed Manilla has also sold at 48s 3d per ewt. 


Refined,—The market has been inactive this week, and prices lowers 
Brown to fine grocery goods are now quoted 68s @d to 743; wet lumps, 
65s to 66s. There is no change in Dutch crusted; and transactions for 
export continue limited at present high quotations, 


Mo tassgs.—200 puns W. I. are reported: St Kitt’s and Antigua, 288 
to 29s per cwt. 


Tea —Rather more inquiry has prevailed forsome of the lower kinds 
of green, which are being taken by speculators for America. Generally 
speaking, however, the market is devoid of activity, although the ad- 
vices by the overland mail continue favourable to holders, and shipments 
to this kingdom exhibit a deficiency of 16,000,000 to 19,00, 000 Ths. 
Several parcels of common cong ou are reported at ls Ofd. Large publie 
public sales will be held on the 12th inst. 


Rum.—The market has been very quiet this week, and the transaction’ 
very limited without alteration in prices, Proof Leewards quoted 2s 10d, 
Demerara, 3s; Mauritius proof, 2s 8d pergillon. The total stock. of 
rum et this port is 20,168 puns 5,004 hhds against 22,505 puns 5,861 
hhds last year. 








Cocoa.—A steady business has been done in Trinidad by private con” 
tract at 86s; 448 bags St. Lucia; im public sale, brought 763 ‘to 


78s 64, for ordinary to good red. 100s per cwt has been refused for 
Guayaquil, 


Corrrer.-~The large public sales of plantation Ceylon to-day may be 
expected to establish quotations. Since last Friday the market has 
been steady, and the s ock in the printipal European ports on the Ist 
inst. was estimated at 57,509 tons, against (76,500 jtons last yeat, O05 
casks 124 barrels 430 bags plantation Ceylon sold fram 73s3,to 86s for 
fine fine crdinary to good middling coloury, with pea berry at 85s to 
101s 6d. 600 bags good ordinary native have sold at 65s. 26 casks 37 bar- 
barrels and bags Jamaica, 64s to 66s 6d for ordinary mixed. 500 bags 
Bahia sold: very low to good ordinary, 473 6d to 57s 6d; and 637 bags 
African, 678 to 78s. A cargo of Rio is reported, the price about 50s; 
and one of St Domingo at 573 6d per ewt. 


Rice.—Speculators have come forward, and rather a large business is 
reported this week at 3d to 6d advance. By private contract Bengal 
sold at 11s 3d to 12s 3d; fine, 14s 14d to 143 3d; pinky Madras, 11s to 
lis 3d. To arrive, three cargoes of Moulmein, Arracan, and Rangoon 
have sold at } 1s 6d to 11s 9d, besides several hundred tons other kinds : 
Madras equal to 11s 6d landed; Ballum, 10s 94; and Moonghy, Ils. 
4,854 bags Bengal by auction were principally bought in, a portion sell- 
ing at lls to 11s 6d for low middling to middling white; and the sound 
portion of 11,000 bags Madras at lls to lls 6d for Coringa grain, the 
damaged bringing 9s to 10s 6d. 3,571 bags common. Rangoon with- 
drawn above the value, were since placed at 10s 44d per cwt. 

Imports and DeLivenies of Rice to May 30, with Stocks on hand, 


1857 1856 1855 1854 

tons tons tons tons 
Imports... cccccccocccced 29933 op, BIBID, oe, 13327 15066 
Delivered for home use 14860 ,, 1049% .. 7760 ., 9954 
Exported ........ 27612 5887 2236 2992 


Stock.....c+ cccccssee 35182, 27595 6150 17169 

Sago.— Of 1,049 boxes pearl a portion only sold at a further reduction 
of 6d; smell grain, 23s 6d to 24s; good bold, 23s 6d per cut. 

SpicEs.—89 cases nutmegs sold at previous rates, from 1s bld for low 
small to 2s 8d for middling brown, and 3s 1d to 4s for good to fine. 57 
cases mace sold at barely former quotations, ls 9d to 2s 2d for ordinary 
to good pale. White pepper is held for higher rates, the market being 
cleared. Bleck steady. 1,775 bags pimento were nearly all disposed of 
at the recent decline, viz., 43d to 43d per 1b for common to good. 344 
barrels Jamaica ginger partly found buyers at prices ranging from 47 to 
9l 11s for ordinary to five, with one lot 10/ 18s. 100 bags rough African 
bought in,at 138s. Cassia lignea is firm at 130s per ewt for third pile. 

SaLTPETRE.—The market has been very dull during the week, and 
rather lower prices accepted, which do not transpire. Bengal to arrive 
brought 403 to 41s. Privately, a limited business has been done, 5} per 
cent. refraction selling at 41s 6d, and 590 bags offered by auction were 
bought in above the value. 


Imporsts and DeLiveaies ot SALTPETRE from Ist January to May 30, with 
Stocks on hand, 


1857. 1856. 1855, 1854, 
tons tons tons tons 
Imported ..cccceccccee 6925+ ooce 6209 4... 517] 5R53 
Delivered ......eese+2 4760 weve 5588 «2... 5842 3647 


OO RT era 
NitTrRaATE OF Sopa is quiet at 21s per cwt, 
CocHINEAL.—362 bags about one-third part sold: clean Honduras 

silvers at 3s 9d to 4s brought former rates, but pasty grains at 3s to 3s 8d 
went rather lower. Teneriffe silvers were partly sold at 33 10d to 3s Lid; 
blacks, 3s 10d to 484d; pasty Mexican blacks, 3s 9d to 4s ; good silvers, 
3s 8d to 3s 9d per lb. The stock on Is inst. was 6,519 serons, &c., 
against 8,643 at same date last year. 

MetAts.—There has not been any improvement in the demand for 
most kinds this week. Iron remains inactive. Scotch pig closes at 
823 6d per ton for mixed Nos. cash at Glasgow. The smelters have 
reduced British tin 5s, and the market for East India is so dull, that 
prices must be considered quite nominal, viz., Banca, 140s; Straits, 
134s to 135s per cwt. The Dutch Company’s sale is fixed for the 16th 
proximo, and will comprise 180,705 slabs, with 10,000 more to be added 
ifreceivedin time. Spelter is dull at 30/ to 30/ 5s, and few sales re- 
ported. Stock on the Ist inst., 1,122 tons, against 2,350 tons at same 
date last year. Lead remains very firm. Copper is 9/ lower. 

Hemp.—Petersburg clean and Manilla are duil, The former quoted 
34/. E. 1. Sunn in public sale went at 20/ to 25/7 10s, and Bombay from 
17/to 22l, There is rather more inquiry fur jute. 1, 660 bales about 
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I lehman — Fo 
belf sold at fall rates to 10s advance; from 22/ 75 °° ty 261 per ton for 
middling to good. 

Corr YARN has not quite maintained the high r®*€S C4rrent for some 
time past. 

TuRPENTINe.—Rough is quiet, owing to large arrivals. Present value 
10s 6d. Spirits have been dull, and prices close rather lower. Ame- 
rican, 44s 6d; English, 43s to 43s 6d per cwt. 

LINsEED.—Arrivals this week 2,235 quarters. The market is quiet 
and prices rather lower, latest sales in Azoff and Black Sea to arrive 
being at 63s to 64s. Calcutta is quoted 63s to 65s, an¢d Bombay 683 to 
69s per quarter. Prices of linseed cakes are the same as Jast week, and 
the demand steady. English made command 9/ 10s to 9/ 15s for the 
best, and fine barrel American 10/ per ton. 

Oits.—Sperm remains quiet. Common fish cils are also inactive a 
last week’s There has not been any alteration in olive. 
The market for linseed has declined 1s, but yesterday there appeared to 
be more inquiry at 40s per cwt on the spot. 


+ 


quotations. 


Rape oil remains steady: 


foreign refined, 53s to 538 6d; brown, 50s to 508 6d per cwt. There 
has been more inquiry for cocoa-nut: Ceylon quoted 45s 6d to 46s ; 
Cochin, 48s to 48s Gd. Business has been done in the former to arrive 


at 45s 6d. Fine pal 
ecwt for inferior. 
TaLLow.—The market 
the high prices paid in 
account, combined wit 
sort Petersburg Y.C. 
thrce montis, 


n continues firm at 46s 6d to 47s, down to 42s per 
has assumed a firmer appearance, owing to 
St Petersburg and purchases there on foreign 
reduced stock here. This morning first 
is quoted 5933d to 59s 6d; for arrival in the last 
57s 6d, being 1s to 28 higher than on the 28th ult. 


1 the 





POSTSCRIPT. 

SuGAR.—The market was very firm to-day, 
6d higher than on Friday last. 
5,614 bags Mauritius sold at 46s to 53s for black and brown, 
to 59s 6d for Jow soft grey yellow. A cargo of 
Havana, No. 12, brought 44s for the United Kingdom, 
clayed Manilla at 56s per cwt. 

Correr.—650 casks 600 barrels and bags plantation nearly all sold 
at previous rates to 1s advance. 1,240 bags native Ceylon sold at 62s 6a 
to 64s. 

Cocoa.—442 bags Trinidad brought higher rates 
per cut. 

Rice.—2,000 bags pinky Madras were taken in. 

Sprces.—300 bays pimento, 52 cases nutmegs, and 7 cases mace 
sold at about previous rates. 35 cases Penang cloves part sold at 104d 
to ll4d. 118 bags Penang white pepper were bought in at 94d per 1b. 
191 bags rough Bengal ginger suld at 23s; and 204 boxes inferior Cassia 
lignea, 12U0sto 121s. 

SALTPETRE.— 1,094 begs Bengal partly sold at 42s for refraction 43; 
and a smail parcel Madras at 383 to 38s 6d, refraction 4 per cent. 

Lac Dye.—433 chests were principally bought in. 

O1ns.—Colonial sperm was partly sold at 89/ i5s to 90 /5s per tun. 246 
47s 9d. 391 casks cocoa-nut: 


FripAy EvENING. 
nd prices in several cases 
5.718 hhds W. I. have sold during the week. 

and 53s 6d 
1,200 boxes 
and a parcel of 


to go rd 


from 83s to 100s 


Cochin, 48s to 48s 6d per cwt. 

TALLow was unaltered. Town advanced to 59s 6d. 
American, by auction, went at 58s 9d to 59s 6d. 310 casks Odessa, 
57s 3dto 60s. 18 casks Australian, 57s 9d to 58s 6d. 189 casks East 
Indian, 57s 6d to 59s3d. 576 casks E. I. vegetable, 58s 9d to 59s per cwt 


150 casks South 





ADDITIONAL NOTICES. 

ReFrinEp SuGAR.—The home market for refined sugar opened heavily: 
but has shown rather more firmness this day. Prices unaltered. 
consumption a few parcels of Dutch Icaves on the consolidated rate have 
been sold at 5ls to 54s. 

GREEN FruiIT.—Demand is good. Oranges and lemons improved in 
value. Some parcels of Palermo, Lisbon, and Messina, soid by Keeling 
and Hunt at public sale, went at an advance of 2s to 3s per package. 
Barcelona nuts firm at 44s per bag. Brazil of the new crop daily ex- 
pected. 

Dry Frvuit.—No new feature in this market. Buyers very cautious, 
and on the whole the currant market is weak, and holders anxious to 
realise, the accounts of the growing crop continuing favourable. 

CoLoniaL AND ForE1GN Woot.—The wool market has been as usual 
immediately after the close of public sales rather quiet, but prices are 
firm. 

Frax.—In flax nothing doing 

Hemp.—The market steady, 
Holders are asking more money. 

Cotton.—Sales of cotton wool from Friday, 29th May, to Thursday, 
4th June, inclusive:—300 bales Surat, 54d to 53d midaling to good; 
3.600 bales Madras, 5id'to 53d fair to good Tinnivelly. The market con 
inues steady, the only change being in the finer qualities of Tinnivelly 
tMadras, which have again been in demand, and are in some 
1-16d to 4d per lb dearer. 

Sttx.—The silk market continues animated, chiefly for China silk for 
export, in consequence of the unfavourable reports of the progress of 
the European crops. Prices may be quoted a shade higher. In Bengal 
silk there is not much doing owing to the hich prices asked. 


and more business done this weck. 





cases 


Tosacco.—The market continues unchanged. 
fined to the immediate requirements of the trade. 
® LeaTHER AND Hipes.—This week being Whitsuntide, no market was 
held at Leadenhall, and consequently a smajl amount of business has 
been doing. Not any sale of foreign raw goods has occurred this week, 
and by private contract no transactions have taken place except the sale 
of 840 salted River Plate hides, 40 lbs, at Sid, good hides, but not very 
well flayed. 

METaALs.—=Copper— During the week there has been a reduction of 1d 
per lb on manufactured and of 9f per ton on rough cake and best 


Demand almost con- 





For | 


selected, and it is generally expected thatfthere will be a very large de- | 


and at these rates. 


Iron is becoming less active, andthe Welsh makers 
m 


——————————————————— OOOO 


$$ 
have been obliged to accept lower rates for both bars and rails. Lead 
maintainsitselt very firmly, and there seems little prospect of lower rates 
at present. Spel-er is inactive, and the business of the week has been 
very limited’ Tin has experienced a fall of 51 per ton on British, but 
nothing has been done in foreign, quotations for which are still merely 
nominal, Tinplates have given way a little in price, but the demand is 
small. 
TaLLow.—Official market letter published this evening :— 
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PROVISIONS. 


More doiag in bacon at 70s to 71s on board. 
of the bacon here out of condition. 

Monday’s market for Friesland butter brisk at 94. Not enough at the 
price, and to-day’s arrival being short by 300 casks enhanced the value to 
98s. V ery little doing in superior qualities. 


Fresh parcels re scarce most 


Fine Irish is coming in small quantities and finds ready sale at our 
quotations, 


CoMPARATIVE STATEMENT OF STOCKS AND DELIVERIES. 


Butter. Bac 
Stock. Deliveries. Stock, Deliveries, 
EGGS cesescce 2006 cccsece 3553 cococe SIDR ceccce JOM 
1856 ee 95 ccccee §«€68163 coocce BORD ccccce 1653 
BBST ccccccce S844 ccccce 2160 cooee A4SIB cee oe 1768 


ARRIVALS FOR THE PAST WEFK. 


 eeeeeeeee 





METROPOLITAN CATTLE 
Monpbay, June 1. 


week were 2,229 head. 


MARKET. 
The total imports of foreign stock into London last 

In the corresponding week in 1856 we 
oe 1855, 1,652 ;_in 1894,3,657 5 in 1853, 3,698; in 1852 

851, 2,944; and in 1850, 2,490 head, 

With h me-fed beasts we were rather scantily supplied, but their 
general quality was tolerably good. The beef trade was by no means so 
brisk as on Monday last, yet that day’s currency was supported, and the 
decline in value on Friday was recovered. The best Scots sold without 
much difficulty at 5s per 8 Ibs. 


received 


» 98,0793 in 


There was a fair show of sheep, the general condition of which was very 
prime. The demand for most breeds was somewhat firmer than on Friday 
last, at that day’s decline in the quotations, The best old Downs sold at 
v8 pers lbs. 

_ We were fairly supplied with lambs, which sold slowly, at from 5s 8d_ to 
Gs 8d per 8 lbs, being a decline of 4d per 8jlbs, compared with Monday 
last. 

On Friday last, the value of calves give way 1s per 8 lbs. This morning 


prices ruled 6d higher than on that day; and the veal trade ruled steady, 
with a short supply. 


SUPPLIES. 


June 4, 1855. June 2. 1855. June !, 1857, 


Beasts... seeecececevececececs 3.670 3,423 .... 3,050 
Sheep and Lambs........ccecssese 21,499 .... 22,450 .... 22,920 
ee Pr epee Eee sees [ee saaz 138 
RUN nNe8 bi a6 us ckddnes sc eb ue es 370 oo 250 206 195 


FRIDAY, June 5.—To-day’s market was moderately well supplied with 
beasts, which moved off steadily, and Monday’s prices were well supported 
Sheep were in good request, and the quotations were firm. 
trade ruled firm, at very full prices, 


The veal 


Per 8 lbs to sink the offals. 












a sd sd 
Inferior beasts ......... 3 4 3 6 Southdowns......0.0cw. 410 5 0 
8-cond quality ditt: 3 8 4+ 0 Large coarse calves . 40 50 
Prime large oxen ...... 42 46 Prime small ditto.. 5 2 5 6 
Prime Scots, &c ......... 48s 50 Large hogs ........0.. 2 = Ss 
Inferior sheep ...... 3 0 3 4 { Small porkers .,.. 44 50 
Second quality ditto. 36 4 0 Suckling calves .........6 23 0 300 
Prime coarse woolieddo, 4 2 4 8 Quarter old pig ........ one 21 0 BO 

Lamb, 68 4d to 7s 44, 


Total Supply—Beasts, 1,050; sheep, 5,850 ; calves, 21 


aii ill 
}; pigs, 250. 
Beasts, 90; sheep, 190 ; calves, $4 


Foreign supply— 





NEWGATE AND LEADENHALL. 


_Monpay, June 1.—These markets are’ovly moderately supplied with each 
kind of stock to-day. Generally speaking, the Jemand is steady, and prices 
are well supported. 


Fripay, June 5.—The trade generally ruled steady, at full prices. 





Per 8 lbs by the carcase, 
s a s ad sd sd 
Inferior beef ..........2 8 3 0 Mutton inferior........210 3 4 
Ditto middling 22 £86 ~ middling ...-..3 6 4 2 
Pr large -3 8 40 -- PFiMe.....ccooe 4 4 4 8 
Prime small ine —223 44 | a ae SS 
Large pork......e.c-0. 3 8 4 2 Small pork .ccccccccsee 4 4 5 O 
Lamb, 5s 8d to 6s 6d. 


SE 


HOP MARKET, 

BorouGu, Monday, June 1.—Our market continues very firm, and prices 
fully equal to last week’s currency. The plantation accounts received this 
morning state In most instances an increase of fly, and in several districts 
the bine is weakly. The duty is called 150,000/. 

FRIDAY, June 5.—The accounts from the plantation continue to state 


that both fly and lice are daily on the increase, Duty, 130,000, and 
marke*+ very firm. ; 


ad 


HAY MARKETS.—Tuovrspay. 


SMITHFIELD.—Fine upland meadow and rye grass hay, 80s to 84s; in- | 


ferior ditto, 50s to 60s; superior clover, 100s to 105s ; inferior ditto, 70s to 
SUs; straw, 25s to 30s per load of 36 trusses. 

WHI TECHAPEL.—There was a tolerably good supply of hay and straw at 
this market to day, and trade was rather active, at the following quota 
tions :—Good hay, from 75s to 84s; inferior ditto, 33sto 60s ; good clover, 
100s to 105s; inferior ditto, 40s to 00s; straw, 22s to 28s per load. 
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—Gosforth 14s 3d—South Kelloe 16s 6d—Haswell 17s 6d—Hetton 17s 6d— 
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POTATO MARKET. 


SoUTHWARK WATERSIDE, Monday, June 1.—During the past week the 
arrivals both coastwise and foreign have been large for the season, whieh, 
coupled with very warm weather, has caused a great falling off in the 
demand, at a great reduction in prices. The following are this day’s quo- 
tations :—York Regents, 100s to 130s ; Lincolnshire do., 95s to 110s; East 
Lothian reds, 110s to 120s; Perth, Forfar, and Fifeshire Regents, 100s to 
110s ; do. reds, 100s to 110s; Irish whites, 65s to 80s; German whites, 60s 
to 70s per ton. 

THURSDAY. June 4.—The arrivais of home produce still continue only 
moderate at this market, coastwise and by rail ; but the supplies of foreign 
are rather extensive, and trade generally is inactive, at the annexed 
rates :—York Regents, from 100s to 160s: Kent and Essex ditto, 100s to 
155s; Scotch ditto, 95s to 130s ; ditto Cups, 90s to 105s; Middlings, 75s to 
85s; Lincolns, 90s to 110s ; Blues, 85s to 95s per ton. 


COAL MARKET. 

MonpDay, June 1.—Bell’s Primrose 13s 6d—Byass’s Bebside Hartley 16s 
—Davison’s West Hartley 16s—-Haswell Gass 13s 6d— Holywell 16s—Long- 
ridge’s West Hartley 16s—North Percy Hartiey 13s—Tanfield Moor 14s 3d 
—Walker Primrose 14s—West Wylam l6s—Wylam 16s. Wall’s-end :— 
| Acorn Close 15s 3d—Eden 15s 3d—Gosforth 14s 3d—Harton 14s 3d—Rid- 
dell 14s 3i—Eden Main 15s 6d—Braddylls 15s 9d—Framwellgate 15s 3d— 
Hetton 17s—Kepier Grange 16s 3d—Lambton 16s 6d—Montague 15s— 
Russell’s Hetton 15s 94—South Hetton 16s 94—Stewart’s 17s—Cassop 15s 
6d—Hartlepool 16s—Heugh Hall 14s 94—Kelloe 16s—Tees 17s—Whit- 
worth 15s—West Kelloe 15s. Ships at market, 138; sold, 106. 

WEDNESDayY, June 3.—Byass’s Bebside Hartley 16s—Davison’s West 
Hartley 16s—North Percy Hartley 13s—Tanfield Moor 14s—Tanfield Moor 
Butes 14s—Walker Primrose 14s -West Wylam 15s—Wylam 16s. Walls- 
end :—-Eden 15s 3d—Harton 14s 3d—Riddell 14s 3d—Eden Main 16s— 
Framwellgate 15s 3d—Haswell 17: 6d—-Hetton 17s 3d—-Kepier Grange 
163 6d—-Russell’s Hetton 15s 9d-—Stewart’s 17s 3d-—Cassop 16s 3d 
—Hartlepool 16s 3d—Heugh Hall 15s—Kelloe 16s—South Kelloe 16s 3d— 
Tees 17s 3d—Whitworth 15s 6d—Derwentwater Hartley 15s 6d. Ships at 
market, 55; sold, 37. 

Fripay, Juue 5.—Eden Main 16s—Tanfield Moor Butes 14s. Wall’s-end : 


Hartlepool 16s 6d. Ships at market, 49. 


LIVERPOOL MARKETS. 





WOOL. 

(From our own Corresnendent.) 

| Frrpay, June 5.—The market is without any change, prices of all 

descriptions are well maintained, but the arrivals for some time past have 

| been very trifling, and theextent of business has been consequently limited. 
CORN. 

| (From our own Correspondent.) 

Fripay, June 5.—This day our corn market has been moderately 
attended by both millers and dealers; notwithstanding there was nothing 
doing, and the prices in every article of trade nominally the same as on 
Tuesday last. 


METALS. 
(From our own Correspondent.) 

FRIDAY, June 5.—There is little alteration to notice this week in 
manufactured iron; the prices of Staffordshire are well maintained, and 
Welsh bars have been sold at previous rates, Transactions in Scotch pig 
iron have been principally confined to those of a speculative character, and 
and for such operations the market has been fully sustained. The price 
of copper has this week been further reduced 1d per Ib on manufactured 
and 9! per ton on tile and cake copper. Tin has also declined in price 5/ 
per ton. Tin plates are a shade lower. No change in lead. 





| Che Gasette. 
TUESDAY, June 2, 

DECLARATIONS OF DIVIDENDS. 

| ELD. Cooper, Bawdsey, near Woodbridge, Suffolk, grocer—first div of 

| lid, any Wednesday, at Mr Whitmore’s, Basinghall street. 

R. Carpenter, Museum street, Bloomsbury, licensed victualler—first div 





| Lee’s, Aldermanbury. 

S. Peirson, Sun street, Bishopsgate street without, ironmonger—second 
|| div of 44d, on Wednesday, June 3, and three subsequent Wednesdays, at 
|| Mr Edwards’s, Sambrook court, Basinghall street. 

| W. H.§Woollett, Lime street square, ship agent—first div of 8s 9d, on 
| Wednesday, June 3, and three subsequent Wednesdays, at Mr Edwards’s, 
| Sambrook court, Basinghall street. 

W. E. Heathfield and W. Aburrow, Princes square, Finsbury, manu- 





| quent Wednesdays, at Mr Edwards’s, Sambrook court, Basinghall street. 


J. Wilson, Princes street, Hanover square, tailor—second div of 1s 0}d, 


c 
os, auy Thursday, at Mr Stansfeld’s, Basinghall street. 
any Thursday, at Mr Stansfeld’s, Basinghall street. 


K. Goddard, London wall and elsewhere, provision dealer—first div of 


6s 8d, any Thursday, at Mr Stansfeld’s, Basinghall street. 





| any Thursday, at Mr Stansfeld’s, Basinghall street. 
li #F, 
| Thursday, at Mr Stansfeld’s, Basinghall street. 
at Mr Pott’s, Manchester. 


J. Whitaker, Rossendale, cotton manufacturer—first div of 9 3-5d, any 


| Tuesday, at Mr Pott’s, Manchester. 


RK. Cooper, Oldham, wholesale grocer —second div of 24d, and first div of 


2 r ’ 
v8 on new proofs, any Tuesday, at Mr Pott’s, Manchester. 





| any Thursday, at Mr Harris’s, Nottingham. 


eee 
—_— 





| of 53 1d, on Wednesday, June 3, and two subsequent Wednesdays, at Mr 


facturing chymists—first div of 4s, on Wednesday, June 3, and three subse- 


J. Green, Long Buckby, Northamptonshire, coal merchant—first div of 


| J... Harvey, Chichester place, King’s cross, draper—first div of 2s 11d, 
Rennison, Milk street, Cheapside, merchant—first div of 2s 6d, any 


L. Pearson, Rochdale, wholesale grocer—first div of 4s 6jd, any Tuesday, 


W. Fawcett, Kidderminster, ‘carpet mannfacturer—first div of 1s 1}d, 








W. Lawford, Liverpool, oil crusher—first div of 2s 4d, any Monday, at 
Mr Bird’s, Liverpool. 

J. Jones—second div of 34d, any Wednesday, at Mr Morgan’s, Liverpool. 

W. Sherratt—second div of 2s 24d, on Wednesday, June 3, at Mr Mor- 
gan’s, Liverpool. 

A. S. Parker, Plymouth, draper—first div of 2s 6d, any Tuesday or Fri- 
day, at Mr Hirtzel’s, Exeter. 

R. Gribble, Pilton, Devonshire, carpenter—first div of 5s 13d, on new 
proofs, any Tuesday or Friday, at Mr Hirtzel’s, Exeter. 

P. Kelland, Bampton, Devonshire, miller—first div of 1s 10d, any Tues- 
day or Friday, at Mr Hirtzel’s, Exeter. 

J. Arliss, Plymouth, carrier—first div of 2s 6d, any Tuesday or Friday, 
at Mr Hirtzel’s, Exeter. 

R. Slocombe, Kentisbury, Devonshire, farmer-—first div of 1s 2}d, any 
Tuesday or Friday, at Mr Hirtzel’s, Exeter. 

T. Jewitt and E. Micklewood, Plymouth, stationers—further div of 23d, 
anv Tuesday or Friday, at Mr Hirtzel’s, Exeter. 

G. Gosling, Sidmouth, builder—first div of 2s 8d, any Tuesday or Friday, 
at Mr Hirtzel’s, Exeter. 

F. R. Davies, Plymouth, auctioneer—first div of 3s 3d, any Tuesday or 
Friday, at Mr Hirtzel’s, Exeter. 

BANKRUPTS. 
L. H. Myers, Wellesley street, Stepney, dealer in Manchester goods. 
G. W. and W. J. Glinister, Spring garden place and Green street, Stepney, 
grocers. 
J. Woods, Conduit street, Hanover square, tailor. 
C. Budden, Basingstoke, tailor. 
J. and W. Lowden, Coleshill street, Pimlico, shipowners. 
G. D. Starling, Ormesby, grocer. 
G. Whieldon, the younger, Gillingham, Dorsetshire, brick-maker. 
J. J. Buggins, Birmingham, silver plater. 
J. Betts, Bristol, grocer. 
G. M. Hale, Cardiff, victualler. 
T. Greenwood, and 8. King, Devonport, builders. 
R. Noble, Whitby, dentist. 
B. Chadwick, Liverpool, chronometer maker. 
J. Evans, Whitfield, bleacher. 
t. Walburn, Howdon, Durham, grocer. 
SCOTCH SEQUESTRATIONS., 

J. Ralston, Glasgow, ironmonger. 
Robertson, Brothers, Glasgow, tea merchauts. 
A. Shaw, Glasgow, glass merchant. 


— 


Gazette of last Night, 
BANKRUPTCY ANNULLED. 
D. Meyrick, Cardiff, Glamorganshire, boot and shoe maker. 
BANKRUPTS. 
J. F. Goodered, Piccadilly, wine merchant, and she!l fishmonger. 
J. Hoggins, Strand, and Strand lane, auctioneer and tobacconist. 
S. Grottick, Blackfriars road, hatter. 


C. Knowsley, Exeter, draper. 
J. Shaw, Southover, Lewes, Sussex, grocer. 
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At a meeting of the Peninsular and Oriental Steam Company a divi- 
dend at the rate of 34 per cent. was declared for the half-year ending 
3lse March last, together with a bonus of 30s per 50/ share, and 3s per 
102 share, together making 5 per cent.fon the share capital, payable, 
clear of income tax, on and after the 26th inst. 

It appears that the Relief Bill of the Grand Trunk Railway of Canada 
passed the House of Assembly on the 13th ult. by a majorityof 13; and 
it was expected to pass the Legislative Council on the 19th ult. bya large 
majority. The object of the bill is to dispense with Gaveroment directors 
at the board, and to facilitate the completion of the company’s works 
from Riviere du Loup to Sarnia. 

Drury LANE.—The equestrian company, under the direction of Miss 
Ella, have drawn very full houses this week. Certainly the performances 
of this company are very far superior to anything of the kind that we have 
been accustomed to. The difference is not in kind, but in degree. The 
feats are only the old feats, but they are done better, and with an increase 


of all the difficulties. For instance, there is nothing newin a ‘balloon | 


act,” but there is something very new indeed in Miss Ella’s feat of leaping 
through thirty-six balloons corsecutively, and something especially new in 
the peculiar grace with which she executes this surprising exploit. There 
is nothing new either in the horse leaping over a hurdle, or in the rider 
springing through a hoop ; but when the horse passes over and the rider 
through an almost unlimited number of hurdles and hoops simultaneously, 
we are driven to admit that there is something altogether novel in that. 

ADELPHI THEATRE.—‘‘ George Darville,” produced at this plaee of 
amusement this week, has turned out highly successful. It may be 
ranked amongst the best Adelphi hits we have seen for some time. 

AsvLEY's THEATRE.—This theatre has been nightly crowded to witness 
the usual equestrian spectacle, which has afforded a great treat to holiday 
seekers, 


CoNCERTs.—In the course of +he last few weeks a number of concerts | 
Among them on Tuesday | 


have taken place, all more or less interesting. 
last, Mr Redfearn’s, who had chosen his assistants exclusively among 
English artists. If a numerous attendance be a criterion of the excellence 


of the concert, this gentleman’s should have been one of the best of the 


season, for the room was crowded to excess with an elegant looking com- 


pany. Madame Clara Novello and Miss Dolby were naturally a great at- 


traction and did justice to theic reputation. Mrs J. B. Jewson’s per- 


formance on the piano was clear and effective. The rest of the concert | 


offers nothing worthy of remark. One word, en passant : Why will English 
singers persist in choosing such songs as Mozart’s ‘‘Il mio tesoro,” or 
Beethoven’s Adelaide,{when a simple English ballad would be so much 
mcre suitable to their powers? The last of Herr C. Deickmann’s two con- 
certs took place on Thursday, and as usual afforded his friends an oppor- 
tunity of admiring his own talent and skill as well as his judicious choice 
of assistants. Beethoven’s ‘‘Septuor” was admirably played. Miss 
Arabella Goddard, Signor Piatti, and the beneficiaire. were the solo per- 
formers. A young German lady, unheard of in London, Fr. C. Wagner, 
sang two simple songs very charmingly. Mr A. Irving, M. Jules Lefort, 
and Miss Manning, were the other,vocalists. Willis’s great room was well 
filled, and much satisfaction was testified, 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. 1 to May 30, 1856-7, showing the Stock on hand on May 30 in each year, 
FOR THE PORT OF LONDON, 
ga Ofthose articles duty free, the deliveries for Exportation are included under the 
head Home Consumption. 


















































® East and West Indian Produce, &c. 
SUGAR. 
Imported, _ Duty paid. | Stock. 
a ete 
British Plantation. 1856 1857 1856 1857 1856 , 1857 
tons tons tons tons tons | tons 
WestIndia........-sccscceee| 32852 | 24976 | 33820 { 2195i 12484 | 9572 
Bast India.......essseeeeeee| 12956 | 25825 | 12559 | 26485) 7371) 8794 
Mauritius ....-.++:-seeceeee| 3i606 | 20852 | 15850 | 18416 | 18165 9336 
FOreig ..cccerccescccceecee| ce | oe 11329 | 201381 én 3 
77414 | 71153 | 73558 | 869%3 | 33020 | 27702 
Foreign Sugar. —_—_— ——__ nally  mmeninadl 
| Exported. 
Cheribon, Siam, and Manilla) 4651 5770 1888 2145 3785 3023 
Cuba or Havana ...---seeee | 6244 4873 2903 704 52608 2483 
Porto Ricd.. .. ce .ecesecesece 3355 1287 280 7 | 2736 751 
EL co conee caseerasey's: wo] Saee 2364 1818 41 | 2930] 2025 
19209 »§=14294 63889 2857 } 14719 8282 








PRICE OF SUGAKS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
s d 
































From British Possessions in America......+...--+. 45 O04 percwt 
_ _ Mauritius ........6+. 43 8} _ 
— ~- East Indies .... sseee ese _ 
The average price of thetwo is ............ 44 10 — 
MOLASSES. 
} Imported. e Duty paid, | Stock. — 
West India ...0. os scccce | 1949 3} 1855 1357 | 1767 } 1610 ; 827 
RUM. 
Exported and ™ le a eh fn te e 
Imported, delivered to Vat.|Home Consumpt.| Stock. 
— ;§ ——__ | ——_ am | <a ) iesiemncons 
1856 | 1857. | 1856 | 1857 | 1856 | 1857 | 1856 | 1857 
gals gals gals | gals gals gals | gals | gals 
West India...) 1389600; 1156680, 763155, 741735) 625725) 669285 1822095) 1432575 
East India..| 427275) 220410, 344880) 124870 8460) 8325, 215595; 241290 
Foreign ....| }2C96C} 55395 102510) 67950 270! 1035! 348905; 143503 
| } Exported. | | | 
Vatted os oo] 738225) 749610 639180; 587745 8, 28758), 102600) 222930 
eee ee ee a ies wees, | tbe 
| 2676060, 2182095 1849725) 1522300) 665540! 707400) 2289195: 2040310 





COCOA—Cwrs. 


























B.Plantation) 11441 | I8l6L 21st 855) 12025, 113la l 4262 | 7788 
Foreign .... 7667 | 5308 6356 | 502 1016 2478 | 967 | 2672 
16108 | 24469 8507 1357 13041 13792 | 5229 10466 
a. ee 
B.Plantation 3370 6816 | 958) 2022 2656; 3994) 3600, 4030 
Ceylon vee) 90802 | 49455 | 17598 | 11060! 85660} 74571 | 106393 | 5coD8 
SS a conn | smmmtusscieten | socumpsescmman 
Total B.P.' 94173 | 56269 | 17956 | 12082 | #8326) 78565 | 109999 | 51088 
emanate’ ef eee —_—_—_—- —_——_ ee eee 
Mocha......{ 12216} 11350} R99 1828 6760 | 11180 | 10300) 11541 
Foreign E.I.) 4783 | 12149] 653 1080 6163 | 8283 4330} 7986 
Malabar ....| 64 22 9 on 2 505 171 559 | 19 
St. Domingo, 43! | .. la 224 ot Med, 
Hav.&P.Rico 1 | es 1 91 531 W747) Vol 327 
Brazil......| 28:84 | 14994] 4477, 6348 | 17191 | 21241 | 34845 | 12523 
African ....) .. | 669 ee OH 44 12 39 | 1 "65 
| econ] <ommeeese | ccmepmeenet| <mpeance | ous cin esigin  ~ailekraiae cians 
Total Frgn| 40729 39114; 8045 9391 | 31386) 42661 | 52489! 33165 
—_—_— > eee Oe | - —— | --— — 
Grand Total 124902 95383 | 26001 21473 | 119712 | 121296 |! 162479 87253 
tons tons | tons | tons tons | tons tons 7 tons 
RICE ...... | 32319 } 22912; 5887 j{ 27612 | 10498 | 14860 | 27595 | 35182 
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| tons 
White....../ 126] 121 | 5 3) Ite 109 267 211 
Black... ..) 981 | = 797 | —s428 507 | 426 672 1540 2143 
| pkgs | pkgs pkgs | pkus pkes pkys pkus 7 pkgs 
NUTMEGS.. 985 | 1167 | 267 623 | 600 632 1478 | 1681 
Do., Wild 48 | 50 “a 23 | 57 14 708 682 
CAS.LIG...) 6487] 3412) 3313] 6115 | 588 925] 5719] 7742 
CINNAMON 4148 4260 3107 3017 O74 766 | 285! 3617 
bags bags bags bags bags bags | bags | bags 
PIMENTO...| 13203 | 12478 8165! 2415 1946 1701 | 9318 | 14899 
Raw Materials, Dyestuffs, &c. 
) serons |) serons , ‘serons | serons seruns: : serous ecrols ser ous 
COCHNEAL 4203 6290 o  | * 6260 6652 | 8635 6504 
l—_ — — _ om a 
| chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE... 1511 174! <r ae 2062 | 2449 | 13404} 13097 
\— ~ |— — — |— 
| 
} tons tons tons | tons tons tons | tons tons 
LOGWOOD 2269 1698 ey ee 1934 2442 1224 2350 
FUSTIC....! 1137] 643 ci hh | 12061 821 12: | 476 
INDIGO. 
, chests chests chests | Chests chests | chests | chests chests 
EastIndia..) 12748 | 10869! . | 9751 | 10607 | 18736 | 20634 
— oa —e— Oo —- ee | ee 
7 serons | serons' serons | serons serons serons | serons | serons 
Spanish...) 959 | 2551 ° 1087 | 1074 1149 | 3296 
We SALTPETRE. 
Nitrate of tons | tons tous tons wwhs |; tons | tons : tons 
Potass 6299 a is 5588 4760 | 4838 3821 
j_ } 
| exe Camere | em sgunigeses| aemnbemgnene oom mnonine sien Lentini. Lessemmesiiaits 
Nitrate of | | 
Soda....! 1594] Uae! .. fw. i904} 9728 778 882 
Stee ae sean saniatalte ro a 
‘bales bales | bales | bales bales | bales | s les 
American | 598 Ss | aics bales o 2 | wies ion bales 
oo ore ee ° ‘ ra) 58 
en a - 21 a8 ! | 179 | 4 4 
astInaie .| 96740 | 46232 | 0 a 756} 62596 | 303: ‘ 
Livrpoci, all ” D ee ee 44756 52596 | 30335 38662 
Kinds... /(269947 |:321909 | 81430 | 108120 | 923340 | 796610 | 69399¢ | 698760 
_ —_ jem eagumscenn}cane 











81430 | 108120 | 968507 | 849206 | 724805 | 











Total... ..|!297236 }1368041 73684 
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RAILWAY CALLS FOR JUNE. 
Subjoined isa stetement of the railway calls falling due in June, so far 
as they are yet advertised :— 
Amount per Share. 








an Anne 

Date Already Number of 

due. paid. Call. Shares Amv unt 
£ £sda £ 

RERAD” ..ccccesenveeseeessiss: is AE TE? 4, 5 DO O covers 20,000 eevee 103,000 
Buffalo aud Lake Huron. Geese DB dees 2 10 © cecece 20,000 erveee 50400 
Methopolitann ......\csectvsiosee: IS- .coceed Di! coogee 0 10 0 costae 1G0;000; | cescces SGM 
Riga to Dunaburg s..... won & ba ee AD © cccees 20,000  cecvee: 90,000 
Sittmgbourne & Sheerness — 1 4 neces 2 DO D cnr... 8,000  oeccve 16,000 
Worcester and Hereford... 9 BR wceree 1G 0 cecece 46,000 coeves 46,000 
a 
ON Kcsvuitinidniiinn eodbege Pm CGO ae B vey cenceccecececececeessed addbbdubnianesteseres DEAS 





EPITOME OF RAILWAY NEWS. 





RAILWay Recriprs.—The traffic returns of railways in the United 
Kingdom published for the week ending May 23 amounted to 454,373/, and 
for tne corresponding week of 1856 to 426,208, showing au inerease of 
28,665/.. The gross receipts of the eight railways having their termini in the 
metropolis amounted for the week ending as above to 183,160’, and for the 
corresponding week of last year to 178,757/, showing an iucrease of 4,403/. 

KILLARNEY JUNCTIoN.—The half-yearly meeting of this company was 
held in Dublin on Saturday. ‘the report of the directors stated that the 
traffie receipts for the past six months showed an increase of 253) over those 
of the corresponding period last year. There appeared a balance to the 
credit of revenue of 5,615/, out of which it was proposed to pay a dividend 
at the rate of 5 per cent. per anntim. 

BELFAST AND BALLYMFENA.—The half-yearly meeting of this ec mpany 
was held in Belfast on Friday. It appeared from the report that the gross 
receipts for the previous six months amounted to 29,633/; unappropriated 
balance of interest, received on arrears of calls, 3,502/: total, 33,136, from 
which Were deducted the working expenses, 10,16! ; interest on loan capital, 
3,250/ ; leaving a disposable balance of 15,749/. Out of this sum the directors 
recommended a dividend of 5 per cent. on the original 50/ shares, and pro 
rata on the calls paid up by the holders of the 25/ (or half) shares, which 
would absorb 12,541/, leaving the balance to be carried to the reserve fund. 

FRENCH RaILway TRaFFIC.—From a comparati ’e statement of the traf- 
fic on the principal French railways for 1855 and_1 56, compiled by Mr J. 
S. Yeats, of Warnford court, it appearsthas the tal receipts amounted 
in 1856 to 10,891,223’, and in 1855 to 9,968,702! showing an increase of 
922,521’, The working expenses for 1856 amounted to 4,582,687/, and for 
1855 to 4,004,121/, showing an increase of 578,566/. The sum available for 
interest, dividends, and reimbursement of capital in 1856 amounted for the 
year 1856 to 6,308,536’, and for 1855 to 5,904,581/, showing an increase of 
343,955/, The lengthof railway conceded to those companies was 6,803 miles, 
and the length in operation in 1856 was 3,533/ miles, leaving 3,270 miles to 
be constructed and completed. 

LIsBoN AND OPpoRTO.— Advices from Lisbon state that the contract for 
the railway between Lisbon and Oporto lately entered into with Sir Mor- 
tou Peto has been definitively approved by the Legislature. 
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RAILWAY AND MINING SHAREMARKET., 
LONDON. 
Monpbay, June 1.—The railway market has been generally firmer, and 
prices exhibit an improvement of from 5s to 10s per share. French and 
colonial were also rather higher, the transactions having principally been 


purchases. There was no movement of importance in banking, miseellane- 
ous, or mining shares. The Ottoman (Smyrua) railway is quoted 4 to 3 
premium. Mediterranean Telegraph, par to 4 pm.; Punjaub, § to 4 pre- 


minium ; and Eastern Bengal, } to } premium. 

TuEsDAY, June 2.—The railway market was steady, and prices in some 
cases exibited an improvement. Great Western were heavy, closing at a 
decline, the reported change in the chairmanship exercising an unfavoura- 
ble influence. French were dull: Indian rather firmer, and Scinde re- 
covered in a degree from their late depression. In banking, mining, and 
miscellaneous securities there was not much activity. Ottoman (Smyrna) 
Railway were quoted § to § pm. ; and Mediterranean Telegraph, par. to 4 
pm. 

WEDNESDAY, June 3.—The railway market opened with heaviness, and 
sales having increased, quotations receded frum 5s to 10s per share. 
French were also rather lower, but Indian descriptions presented steadiness. 
‘There was no movement of consequence in banking, mining, or miscellane- 
ous securities, business having been retricted. Punjaub closed § to 4 pm. ; 
Mediterranean Telegraph, par to 4 pm. ; and Ottoman (Smyrna) Railway, 
i to § pm. 

THURSDAY, June 4.—The railway market was dull, and prices, owing 
to increased sales, declined from 5s to 153 per share, Indian were quiet 
with few transactions, but French again experienced some dispression. 
The latest prices from Paris were. however, rather firmer. Australian 
Agricultural have further receded. Banking, mining, and miseellaneous 
present no material alteration, the operations having been limited, 

FRIDAY, June 5.—The railway share market continues to exhibit in- 
creased buoyancy, and although the transactions are not extensive, most of 
the principal lines are at improved rates. The French lines have exhibited 
some slight fluctuations. ‘The Canadian, East Indian, and Belgian lines 
are quiet, at about former values. Mining shares are neglected, and at 
quite nominal rates, Joint stock bank shares are quiet. 


QQ — 


THE DISCOVERER OF THE COLLODION PHOTOGRAPHIC PRocESS.—The 
Queen having been informed that Mr F. Scott Archer, the discoverer of the 
application of collodicn to photography (a process which has superseded 
all others), had died, leaving a young family unprovided for, has been 
pleased to head a subscription by a gift of twenty guineas. The Photo- 
graphic Society of London have followed with a grant of nifty pounds, and, 
from the general estimation in which Mr Archer’s discuvery is held, a very 
hardsome testimonial is expected to be raised. 

GRRAT HANDEL FESTIVAL AP THE CRYSTAL PALs6R.—This festival 
promises to be one of the greatest musical wonders of the day.. The 
chorus comprises about 1,0)0 metropolitan amatews, 200 professional 
chorus, and nearly 850 choristers carefully selected and rehearsed from the 
great provincial choral societies and the cathedral choirs.. The preparations 
are progressing towards completion, and thus faz every arrangement has 
been most satisfactorily carried out for the festival. 
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Foreign Country and British Possession in the Three months ended March 31, 1857. 





Declared 

Countries to which Exported. Value. 

Foreign. - 

Russia, northern ports ......... 
Ports within the Black Sea 
DUBRO iin ccwnsedst sais is iicesed Seu 48,007 
30,217 
92,046 
133,000 
9,502 
228,648 
3,520 


Declared 
Countries to which Exported. Value. 
Foreign. £ 


Coast of 


Declared 
Countries to which Exported. Value. 
British Possessions. £ 
015 | Western 


72 -- = 


sf dd 


Africa Cape of Good Hope..... .. 


PE pinnniedunnn 


442,796 


Seeeeee 


I oii eai tonne: wn tis 26,605 | 


seeeeeee seen e 


of Africa .......< 
African ports on the Red Sea... 
Cape Verde Islands............ eee 


Eastern Coast ee gina Relea 
St Helena 


| 

3.832 

3,837 

Mauritius 142,303 
} 

} 


NOPW8Y -cccccceccscccocscvccccvcccee 
MIART, orecceecevsece sensei ponies 
Prussia ...... mgesanin. sin dineiow bate 
Mecklenburg 
Hanover ........ qnpeneenerevcucnes 
Oldenburg ........... omamipenmess 


Aden..... thik wie ake ely a neti oe 11,263 
Java 


Ceeereesseseeseseeese j— = agtth Tae | PAVE seeeeeseeereeeretes seeeeseessese 


234 071 
144,992 
290,441 


subbbesbbeotens British 


Philippine Islands Territories in the East 


China (exclusive of HongKong) Indies (exclusive of Singa- 
pore and Ceylon)...... 
Hanse Towns 
Holland 


ENE devusessacsennnaes vaenewe 515 


2.318, 260 
1,305,606 
9,175 


Foreign West Indies ......... .. 620,022 
United States of America (ports 
on the Atlantic) 


California......... jstipamdiiiasaainte 


Singapore.. 101,535 
98,817 


33,743 | 


§,231,501 
50,219 


Ceylon 


France 1,631,672 
Portugal .... 380,160 
i pmeieeae 10,793 
Madeira 
Spain.... 


Cee eee seeeeee eee een eeeeee eee 


te 
te 


277 | Australia :— 

West Australia 
South Australia ..........cccc 
New South Wales 
Victoria 


DERM diciiccdsidcinic paboaeasiee 11: 
Central America 15,515 
180,123 
706,337 
1,427,248 
Tasmania.. .... wareeeune’ sbaned 67,550 


New Zealand ........ dadusiaas 


9,955 
496,788 
18,817 


New Gravina) ...s.ccccccvccecssae ‘ 88,502 


Venezuela.........c006 eewhecastide 105,417 


Canary Islands...... 





Ecuador 2.099 


eee eee eeerreee eeeeee ~ 


Sardinian Territories ...— 
BOER ..cccseccess cevebesie 


290,131 
189,53 


Brazil 96,893 


eeeeee 





Uruguay 


Papal Territories............0 oe 
Naples and Sicily 
Austrian Territories ............ 


SEPDRDE i icscrncnwaeerses paca wins 
Tarkey 
W allachia and Moldavia 


69,953 
284,045 
253,042 


40,860 
969,288 
111,052 


Suenos PERIOD> ss006 weer 
RIUM taith<ashawenasanceneies nitive ii 


ease eeeneee 


Total of foreign countries 


356,309 
209,889 


20,636,473 


sritish N. American Colonies... 
British W. India Islands 
sritish Guiana..... Wea s “a 


Honduras (British Settlements) 


2,493,666 


818,560 
354,024 
122,249 


28.363 








Syria and Palestine ......... eee 199,070 British Possessions, 
8,191,020 


136.071 Total of British Possessions.. 
152.926 
116,821 


66,148 


Channel Islands 
Gibraltar ....., amines psiiile vaccinate 
Malta 


Ionian Islands ... . .......... saa 


Egypt(ports on the Mediter- ray a ee es 
PRNOED ) .cas000. ee 
Tunis 


Algeria...... dtbenevieaks weve 


449,497 


865 








eee ee eeCO CTO CTOCCCOEreCerOrrerry 


sates 4,790 Aggregate export to all parts 


Morocco 55,826 — W. Coast of Africa (British)... 135,452 of the world............ peeeail 28,827,493 |j 


' 
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Aw Account of the Declared Value of British and Irish Produce and Manufactures Exported from the United Kingdom to each 
! 


{ 
ARTICLES CHARGED WITH DUTIES OF EXCISE, &e. | 
| 














Ay Account of the Quantities of the several Articles charged with Duties of Excise, the Quantities Exported, and the Quantities | 
Retained for Home Consumption, in the Three Months ended March 31, 1857, compared with the corresponding periods o 
: 1855 and 1856. 
“ss ; Quantities Exported to Quantities Retained for Home Consumpe 
Quantities Charged with Duty. ieainn, inte tion. 
Articles. a me eee —— — - | 
1855 1856 1857 1855 | 1856 1857 1855 1856 | 1857 | 
ENGLAND. | 
a .lbs ee eve 37,955 331,116 335,477 tee vee ote 
_ aa .-bshls} 14,219,373 "14.7 722.4 483 15,596,931 13,675 46,777 60,666] 14,219,373 14,718,233 15,596,931 
| |] Paper......0..+--lbs| 29,029,247 34,381,225 38,017,442)2 ,556,725 2,666,877 3,057,046] 26,472,522, 31,714,348 34,960,396 | 
Spirits .........gals; 2,560,602 389,073 2,698,066] 342,382 470,294 966,194 2,535,620 2,274,982 2,486,637 | 
5 ’ os 2 ae i = | 
Beer exptd. ...bris as sia po 87,500 103,379 111,529 oe | set | oni 
ScOTLAND. | | 
MODS .csscccceceelOl oe . vee te ore — i oan v| “ate fan | 
Malt .........bshls| 1,093,798 #§ 353 3,947 413.785 1,200 O87 1,400 1.093.798 353.947 413,785 
Paper svsevseeel bo] 8,470.449' 10,100,541 10,998.660] 228.606 222.447 346,508 8,241,843 9,872,094 10,652,152 
Spirits ........ gals! 1,340,262 1,637,863 1,670,776 66,328 286,572 637,789 1,339,561 } 632,343 1,653,630 
Beer exptd. .»brls owe | eee | a 10,465 9,316 11,894 eee | ese eee 
IRELAND. ‘ 
Malt .........bshls' 589,989 *463,639 676,691 oes pam eee 3389,989) 463,639 , STS eee 
‘ Paper......... evel OS 1,835,140) 1,987,515 2,034,000 5,420 1,421 788 1,829,720 1,987,515 2,033,212 
Spirits ......... gals 1,706,181 1.986.840 2,076,235 38,228 50,278 171,895 1,706,181 1,986,840 2,073,846 
Sugar on™ 657 “ on aun a ‘es ‘a 607 sl 
Beer exptd....bris a dui co 836 320 1,176 sid ee eee 
Unitep Ksnopox. 
Hops............1bs - 37,955, 331,116; 335,477 re + ce Te 
SE hcecaad bshls'  15,! 903, 160! #15, 540, 069 16,687,407 14,875 47.764 62,066 15,903, 160 15 535,819 anal 
Paper............lbs 39,334,836. 46,469,281 51,050,102] 2,790,751, 2,890,745 3,404,342 36,544,085, 43,578,930 “_ 21, 760 
Spirits ........gais 5,607,045] 6,013,776 6,445,077] 446,938, 807,144 1,775,878] 5,581,362, 5,894,165, 6,214,113 
Sugar .........cwts i 657 oe me ee a | 657) 
Beer exntd ...hyls eee eve eee 98,801) 113,015) 124,599 eee ae wkd 
* Since the Jath August, 1365, malt has been made duty free tor distillery purposes, under we provisions of the Act 18 aud LY Vict., c. 94. The prec cor portion of we mait 
Made iu Scotl_nd is so used. 








OCOA-NUT FIBRE. MATTING,— 


FRELOAR’S is thie Best.— Prize Medals awarded 
at London, New York; and Paris. Catalogues contain, 
ing prices and every particular post-free.— Warehouse 


42 Ludgate hill, London, B.C. 
Y ES.—PAT ENT r 


RE i D S EN N'G LN Machines, Cuuser- 


Wa'ering Engine, Pail 
and Greenhouse Syringes, with ull the 


latest improvemnts, as Exhibited at the Chiswick 

Horticultural Show, June 3rd and 4th, manufactured 

ytd by the pateuee, RICHARD READ, 35 Regent 
circus, Picadiliy, London, Descriptions sent post free. 


T 
DENT, SOLE SUCCESSOR TO 
E. J. Dentin all his patent rights an 4 basiness at 
61 “strand, and 34 and 35 Royal Exchange, and the 
Clock and Compass Factory at Somerset Wharf, 
Chronometer, Watch and Ciock Maker to the Queen 
and Prince Albert, and Msker of the GREAT CLOCK 
for the HOUSES of PARLIAMENT. Ladies’ Goid 
Watches, 8 guineas; Gentlemen’s, 10 guineas; strong 
Silver Lever Watches, 6 guineas ; Church Clocks, with 
Compensation Pendulum, £85. 
_No connection with 33 Cockspur street. 


vatory Pumps, 


HIRTS.—“FORD’S EURE KA 
SHIRTS differ from otuer ;atterns, not merely in 
shape and design, but in their great superiority of fit, 
quality of material, and workmawship.” —GLoBE 
The best quality Six for Forty-Two Shillings. Detailed 
list of prices and mode of Seif-measurement post free. 
RICHARD FORD, 38 Poultry, Londor. (E.C.) 


HIRTS.—PATTERNS OF THE 
NEW COLOURED SHIRTINGS in every vanety 
of Colours. 100 different etyles for making Ford's 
Eureka Shirts sent to select from’ on the receipt of six 
postase stamps, self-measurement ald all particulars 
included... Price 27s the half-dozen. 
RICHARD FOR D, 38 Poultry, London, E.C 


TASTE NO T-WANT NOT. 

—Ali wealth arises from being careful of trifles, 
a highest price is given for all Kinds of Waste Paper, 
such as Old Newspapers, Old Ledgers, Day Hooks, 
Parliamentary Reports. Unsaleable Works, Briefs, 
Mazazines &c.. by DOUGALL McDOUGALL, Paper 
Mache nA 3 Whetstone park, Lincoin’s 


ion fields, 
ry Q’ 
LENFIELD | PATENT. STARCH 
ED IN THE aye LAU NDu¥ 
The Ladies are respectfully informed that this Starch 
is EXCLUSIVELY USED in THE ROYAL LAUND&Y 
and Her Majesty's Laundress savs, that although she has 
tried Wheaten, Rice, and o:her Powder Starche-~, she has 
fuund none of them equal to tue GLEN®LELD, which 
is THE FINEST STARCH SHE EVER USED. 
Wotherspoon and Co., Glasgow and London. 


WS 

SCHWEPPE'S MALVERN SELTZER 

WATER — Manufactured by J. SCHWEPPE and 
CO. the ‘sola lessees, from the Pure Water of the 
Holy Well, possesses all the celebrated pro- 
perties of the Nassau Spring. Schweppe’s Soda, 
Maznesia, Potass Waters, and Lemonade, are manufac- 
tured as astial, Every Bottle is protected by a Label 
with their signature.—SCHWEPPE and CO., Manufac- 
turers of Soda, Macnesia, and Potass Waters, ana Le- 
monace. London, 77 re Bristol and Derby. 


\ ESSRS H. AND D- NICOL L's 
i CUK RENT ub of PRICES, for unequalied style 
of GENTLEMEN'S DRESS, both in manufacture and 
fit, as folluws:— 
£ s. d. 
MILITARY TUNIC, richly laced.........c0008 6 8 0 
NAVY FROCK COATS, richly nto 6 > © 
EVENING DRESS COATS... £2 12 6 and 0 
FROCK COATS ncccces covvcocsrenceend, 3 Oand 6 
ANGOLA Morning Coates... | 0 
y ‘ +». from 6 
PPO Eis nihteinne from 0 
Their Registered Palétot......... - ...ccecesessees ‘ a 
The Allied Sleeve Cape. 5. 4.06. .c0s0.-0 0 
Boys’ Cloching charged according to size, 
Deputy Lientenants’ Uniforms, Court Dresses, 
Clerical Robes. 
Detaile¢ Estimates furnished for Military, Navy, and 
Diplomatic Uniforms ; Servants’ Liverier, &e. 
1i4, 116, 115, and 120 Regent street, aud 22 Cornhill, 
London 


[DEANE STWO-HOLE BLACK PENS, 


which are unequalledior their curatlity and easy 
action, afe adopted bythe gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and publie 
companies of the city of London, besides several of Her 
Majesty’s judges, the most eminent counsel, and the 
reverend the clergy. Their cheapness aud popularity bas 
induceé many unprincipled people to put forth imitation 
of the genuine article, which are equally useless to the 
purchaser, and disgraceful to the vendor. The public are 
therefore cautioned, and respectfully requested not to pur- 
clase any as DEANE’S -GENUINE TWvU-HOLE 
BLACK PENS, urless each pen is stamped, 

“ G. and J. Deane, London bridge, 
and the bex, which contains exactly twelve dozen, ha 
thereon a varieusly coloured Jabei, inscribed, 
“ G.and J. DEANE’S Two-Hole Black Pens, 46 King 
Ww iliam m street, L ondon n bridge. 


secppeyflen ton 
| OLL OWAY’s OINTMENT AND 

PILLS —The variable tew perature of the English 
ciimate exercis.s a pernicious and deleterieus influence 
on the skin, the musctes, and the glands, and thus it is 
we find erysipelas, blotches, boils and quinsey so preva- 
lent at particu'ar seasons of the year, often engendered 
and always aggravated by this bane to health. Provi- 
dentidlly in Hoiloway's Ointment we have the antidote 
before us eracicating ci« ase and invigorating the out- 
ward organs, whilst the Pills corjointly prevent tha 
recurrence of internal complaints or outward inflamma- 
tion.—Sold by all medicine: venders throughout the 
world; at Professor Holloway’s Establi-hments, 244 
Strand, London, and 80, Maden lane, New York; by 
A. Stampa, Constantinop'e; A. Guidicy, Smyrna; and 
£. Muir, Mala. 


and 


| 
| 
: 
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ett TT cc 4) FLERD STREET—« KEW DISCOV STREET—A NEW DISCOVERY IN 
TEETH. 


j R HOWARD, SURGEON DENTIST, 
52 Fleet street, has introduced an ENTIRELY 
NEW DESCRIPT iON of ARTIFICIAL TEETH, fixed 
without springs, wires, or ligatures, They so perfectly 
resemble the natural teeth, as not to be distinguished 
from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before used. This method does not re- 
quire the extraction of roots, Or any painful operation, 
and will support and preserve teeth that are loose, and is 
guaranteed to restore articulation and mastication; and 
that Mr Howard's improvement may be within reach of 
the most economical, he has fixed his charges at the 
lowest scale possible. Decayed teeth rendered sound and 
useful in mastication. 52 Fleet street.—At home from 


10 till 5, 
fPRaaP PON’S PILL OF HEALTH. 


Price Js 1¢4 and 2s 9d per box, 

This excellent family pill is a medicine of long- 
tried efficacy for purifying the blood, so very essential 
for the foundation of good health, and correcting all dis- 
orders of the stomach and bowels. Two or three doses 

wil. convince the afflicted of their salutary effects. The 
stomack will speedily regain its strength, a healthy 
action of the liver, bowels, and kidneys will rapidly take 
place; and renewed health wiil be the quick result of 
taking this medicine according to the directions accom- 
pany ing eacn box. 

Persons of a full habit, who are subject to headache, 
giddiness, drowsiness, aud singing in the cars, arising 
from too great a flow of blood to the head, should never 
be without them, as many cangerous symptoms will be 
entirely carried off by their timely use; and for elderly 
people, where an occasional aperieut is required, nothing 
can be better adapted. 

Sold by all medicine venders. Observe the name oi 
“Thomus Prout, 229 Str rand, London,” on the Govern- 
ment stamp. 

NEW AND LMPUORTANE DISCOVERY 
SCIENCE OF MEDICINE 

Patent Office Seal of Great Britain. Diplome de Ecole 

de Pharmacie Pharmacien de Paris. Imperial College 


of Medicine, Vienna, 

/ . 

ee ee ee R 
No. 1, 2, and 8, a Lozenge, devoid of taste or sme'l, 
and can be carried in the waistcoat pocket, as admin- 
istered by Valpeau, Lalleman, Roux, Ricord &c. &c. 

TRIESEMAR, No. 1, is aremedy for Relaxation, Sper- 
matori hea, and all the distressing consequences arising 
from early abuse, indiscriminate excesses, or too long 
residence in hot climates. It has restored bodily and 
sexual strength «nd vigour to thousands of Cebilitated 
individuals, who are now enjoying health and the 
functions of manhood; disqualitications for marriage are 
effectually subdued by t 1is wonderful discovery, 

TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, eradicates all traces of Gonorrhasa, both in 
its mild and agcravated forms, Gleets, Strictures, irrita- 
tion of the Bladder, non-retention of the Urine, pains of 
the Loins and Kidneys, and those Disorders which 
Copaivi and Cubebs have so long been thought an 
antidote for, 

TRIESEMAR, No. 2, is the great Continental Remedy 
for Syphilis and secondary symptoms. It searches out 
and purifies the diseased humours trom the blood, avd 

cleanses the system from a!! deteriorating causes; it 
constitutes a certain cure for Scurvy, Scrofula, and all 
Cutaneous Eruptions, and is a never-failing remedy for 
that class of disorders which, unfortunately, the Engtish 
Physician treats with Mercury tothe inevitable destruc- 
tion of the patient’s constitution, and which all the 
Sarsaparillain the world cannot restore. 

Price lls, or four cases in one for 338, which saves 
lls; and in £5 cases, a saving of £1 12s, To be 
had wholesale and retail in London of Darby and 
Gosden, 140 Leadenhall! street; Prout, 249 Strand ; 
Hannay and Co,, 63 Oxford strect; and Sanger, 150 
Oxford street, 


CURTIS UN NEKVUUS AND GhLNEKALLVE 
DISEASE8.—SHILLING EDITION, 

Just published, the 77th Thousand, witb numerous 
plates, in a sealed envelope, price 1s, ot sent, post- 
paid, by the Author, for 14 stamps, 

THE 


A MEDICAL. TREATISE ON 

Cause and Cure of Premature Decline, with 
plain directions for perfect. Restoration to Health and 
Vigour; beinga Medical Review of the various forms 
and modern treatment of nervous debility, impotency, 
loss of mental and physical capacity, whether resulting 
fr om youthful abuse, the follies of maturity, the 
etfects of climate or infection, &c., with observations 
on a new and successful mode of detecting Sperma- 
torrhea, and other urethral discharges, by microscopic 
examination; to which are added, curious aud intereste 
ing cases, with the Author’s recipe of a preventive 
lotion. 

By J. L. CURTIS, Surgeon, 15 Albemarle street, 
Piccadilly, Lon’on. At home for consultation daily, 
from 10 to 3, and 6 to 8 Sundays, from 10 tol, 

REVIEWS OF THE WORK. 

**CurTIs ON ManuoopD.—Shilling Edition.—77th thou- 
sand.—This is a truly valuable work, and should be in 
the hands of young and old. The professional reputation 
of the author, combined with his twenty years’ experi- 
ence as medical referee in the treatment of nervous de- 
bility, &c., fully accounts the immense circulation 
which this popular and ably written medical treatise has 
obtained.""—SunpDay Times, 23rd March, 1856. 

**CuxTis oN MANHOOD. —It is the duty of all men to 
study the laws of their body, no less than those ot their 
mind. in the pages ofthis work will be tound golden 
rules for regulating the one and preserving the other.”— 
Mark Lane Express, March 31, 1856. 

** We teei no hesitation in saying, that there is no mem- 
ber of society by whoa the book will not be found use- 
ful, whether such person hold the relation of a parent, a 
preceptor, or aciergyman.”—Scn, Evening Paper. 

Sola, in sesled envelopes, by the author; also by 
Giibert, 49 Paternoster row; Hannay, 63 Ox- 
ford street ; Mann, 39 Cornhill, London; Guzet, Bull 
street, Birmingham ; Heywood, Oldham street, Man- 
chester ; Howeil, 6 Church street, Liverpool ; Campbell, 
136 Argyle street, Glasgcw; Robinson, 11 Greenside 
street, Edinburgh ; Powell, Westmoreland street, Dub- 
in; and by all bookseliers and chemists in the United 
Kingdom 
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; so often hurtful in its effects, 
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‘EETH--MESSRS GABRIEL 


supply Complete Sets, without Springs, on the 
principle of capillary attraction, thereby avoiding the 
necessity of extracting stumps or causing any pain.— 
SILICIOUS ENAMELLED AMERICAN MINERAL 
TEETH, the best in Europe—guaranteed to answer 
every purpose of mastication or articulation—from 
3s 6d per tooth. Sets, £t4s. Established 1504. Her 
Majesty’s Royal Letters Patent have been awarded for 
the production of a perfectly White Enamel, for decayed 
Front Teeth, which can only be obtained at Meserg 
Gabriel’s establishments, 33 Ludgate hill, five doors 
from the Old Bailey ; and at 112 Duke street, Liverpool, 
Consultation and every information gratis. 


DIN EFORD'S 
URE 


FLUID MAGNESIA 


has been for many years sanctioned by the 
most eminent of the Medical Profession, as an excel. 
lent remedy for acidities, heartburn, hem fache, gout, 
and indigestion, As a mild aperient it is admirably 
adapted for delicate females, particularly during preg. 
ancy; and it prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 

Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists throughout the 
empire 


vega 
1) 2: KAHN’S MUSEUM, 
4 Coventry street, Leicester square.—Programme: 
Lectures by Dr KAHN, daily, at Three o'Clock, on* 
the Physiology of Murriage and the Diseases of Impra- 
dence, and by Dr SEXTON, F.R.G.S., F.E.S., as follows: 
At half-past 1, on Vision; its Laws, Curiositier, Phe. 
nomena, and Disorders, &. At 4, the Great Tobacco 
Controversy. At half past 7, the Food we Eat; its Uses, 
Preparation, Adulteration, and Digestion. The Museum 
contains 1,400 Models and Preparations, an@ is whoily 
unrivalled in the world. Open daily (for gentlemen 
only) from 10 till 10. 
logues, containing Dr Kahn's Lectures, gratis to visitors 
RUPTURES.—BY ROYAL LETTERS PATENT. 
YT r _ Y TY s “ 

\ HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen tu be the most effective invention in‘the cura. 
tive treatment of HERNIA. The use of thesteel spring, 
is here avoide¢? -a sort 
bandage being worn round the body; while the reyaisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piccadilly, London. 

Price ofa Single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
Postage, !s. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, Is 8. Post-office ordersto be made payableto John 
White. Post-office, Piccadilly, 


% sh wr TG “a 

ELASTIC STOCKING aS; KNEE 
CAPS, &c., for V ML cdaE VEINS, a all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price from 
7s 6d to 16s each; postage 6d. 

WHITE, Manuracturer, 228 Piccadilly, London. 


Medical men now prescribe GLYCERINE as the most 
successful remedial Agent in all cutaneous complaints, 
while its power of soitening the skin end of curing 
chapped hands is univer ally acknowledged. 

. 7 TH 43 r . Tr 
‘HE BELMONT GLYCERINE SOAP 
contains Vrice’s Pure Glycerine, free from lead or 
other earthy impurities, and is distilled by their patent 
process from Palm Oil. It is reeommended for washing 
infants, and sbaving ; it softens the skin, and is the most 
agreeable Toilet Soap for general wuse.-—-Address 

WHITMORE and CRADDOCK, 16 Bishopsgate street 

within, E.C, London (Old Servants of Price's Candle 

Company). 

N.B, All descriptions of Price's Patent Candles and 

Night Lights supplied by W. and C., on moderate 

terms for Cash. 


PHYSICAL DISQUALIFICATIONS, 
New and liuproved Edition, enlarged to 126 pages. 


Admission, One Shilling. Cata- | 


Il!ustrated by 100 Anatomical Coloured Engravingson | 


post, One Shilling, 


ON 


Steel, just published, price, free by 


\ MEDICAL WORK 


the effects of indiscriminate excesses, and the injurious 
consequences from the use of mercury, with observations 
on the obligations of murriage, and directions 
obviating certain disqualifications, By R. and L. 
PERRY and CO, Surgeons. 
Warwick lene, Paternoster row; Hannay, 63, 
Sanger, 150 Oxford street ; and Gordon, 146 Leadenhall 
street, London. 


MUL 
THE | 
physica: exhaustion and decay of the frame, from | 


for | 


Sold by J. Allen, 20 | 
and } 


! 
The Cordial Balm of Syriacum is employed to renovate | 


impaired powers of life. Its action is purely 
its power in re-invigorating the frame in all 


the 
balsamic; 
cases of nervous and sexual debility, 


impotency, and | 


barrenness, has been demonstrated by its unvarying suce | 


Price lls per bottle, or four 
The Concen- 


cess in thousands of cases, 
quantities in one for 33s, which saves 11s, 


trated Deversive Essence, for purifying the System from | 
contamination, and is recommended for any of he varied | 


forms of seconcary symptoms such as e uptions on the 
skin, blotches on the head and face, e:. largement of the 
throat, tonsil«, and uvula, &ec. Its action is purely 
aetersive, and its beneficial i: fluence on the sysiem is 
nnceniable. Price 11s, an d 33s per bottle, also a saving 
of ils. Perry’s Purifying Specific Pills constitute an 
effectual remedy in a'l cases of gonorrhoea, stricture, and 
diseases of the urinary organs, Price 23 9d, 4s 64, and 
lls per box. Sold by B rclay and Sons, Farringdon 
street; Durby and Gosden, 140 Leadenhall street; 
Sutton and Co., 10 Bow churckyard; W. Edwards, 67 
St Paul's churchyard; J. Sanger, 150 Oxford street; 
Hannay and Dietrichsen, 63 Oxford street ; Butler and 
Haraing, 4 Cheapside; Proutand Harsant, "229 Strand; 
and all medicine vendors throughout the United 
Kingdom. 
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LLEN’S ILLUSTRATED 


CATALQGUE of PATENT PORTMANTEAUS 
DESPATCH BOXES, Writing and Dressing Cases, 
Travelling Bags with square openings, and 500 other 
articles, forwarded upon receipt of two stamps, Also, 
their Catalogue of Portable Military Furniture for the 
parrack room, camp, or field.—J. W. and T. ALLEN, 
Manufacturers, 18 and 22 Strand, London. 


Ty 
RON. HURDLES, MADE BY 
MACHINERKY.—COTLAM and HALLEN, of Wins- 
ley street, have invented machinery worked by steam 
for makirg hurdies, at a great saving of manual labour 
and reduction in cost. They are made of superior iron 
only, and will compete ia price with those made by hand 
from cinder or common iron, which so frequently break. 
Iron Fencing, Gates, and Iron Work of all kinds, both 
plain and ornamental, Conservarories, Hot Water Ap- 
paratus, and Garden Implemente. (The Paris prize 
medal, park entrance gates, and patent stable fittings on 
view at the Crystal Palace, Sydenham.) — Illustrated 
Catalogues free on application to COTTAM and HAL- 
LEN, 2 Winsley street, Oxford street. 


E RHEIOCLINE, OR PATENT 

IRON SPRING BEDSTEAD.—COTLaM and 
HALLEN beg to draw attention to the RHEIOCLINE, 
or Patent Iron Spring Bed, which effects economy in 
bedding, freedom from vermin and contagion, with per- 
fect cleanliness and portability. It supersedes the feather 
bed, being softer and more conductive to health and per- 
fect rest. It is applicable to wooden bedsteads, and also 
to the great variety of iron and brass bedsteads. May 
be seen, together with patterns of iron bedsteads for 
schools, hospitals, unions, prisons, &c., together with a 
large assortment of stoves, fenders, fire irons, and other 
ironmongery, at 76 Oxford street (three doors west of 
the Princess’s Theatre), communicating with the manu- 
factory, 2 Winsley street, Oxford street, 


HE MIDSUMMER MONTH— 
Without any reference to the comet, the usual sultry 
weather may be expected, The period of vacations and 
excursions is athand. The midsummer month has made 
its appearance, Ample are the preparations E. Moses and 
Son have made for the season, complete changes in dress, 
novel fabrics which neither sun nor dust can injure. 
Those materials from which midsummer dress is made 
by E, Moses and Son are the lightest, neatest, strongest, 
and best which can be applied to fashionable clothing. 

Excursionists by land or sea, travelle:s various, pro- 
fessional and mercantile men, tradesmen and working 
men, can all select the garments they most desire from 
the novel and magnificent stock now offered at the 
Establishment and West-end Branch, 

E. Moses and Son's magnificent display of Fancy 
Vests.—The most elegant fabrics, satin, moire, &c, in all 
fashionable colours; highly accomplished styles of em- 
broidery ; the greatest attraction in or out of the 
metropolis. 

E. Moses and Son Clothing for Juveniles for mid- 
summer. Very e'egant and serviceable material. In con- 
sequence of a peculiar cut this dress fits accurately, 
being well made it wears admirably, and from its 
reasonable price is a great source of economy. 

Midsummer Hosiery.--Selection for Ladies, Gentlemen, 
and Families from the largest stock of novel and useful 
articles ever offered to the public inspectior. 

Midsummer Hats and Caps.—The tourist's hat, the 
most comfortable, light, and gentlemanly article for the 
present season. 

Midsummer Boots and Shoer.—The best French and 
English styles, and, notwithstanding a general rise in 
price, no advance is made at E. Moses and Son's, 

The Emperor’s Summer Cape waterproof, from 18s 6d. 

The Cambridge and Cardigan Wrappers. 

The Wyndham Trowsers, universally approved, 14s 6d. 

Cavtion.—E, Moszs and Son beg to state that they 
have no connection with ary other house except their 
establishment and branches as follows :— 

London—Aldgate and Minories, opposite to Aldgate 

church. 

West-end Branch—-New 

street. 

Country Branches—Shefileld and Bradford, Yorkshire. 

Gratis.—A new Book, with Lists of Prices and Self- 
measurement. 


Oxford street and Hart 


DR DE JONGH’S 
¥ Ty 

LIGHT- BROWN COD LIVER OIL 
Has now, in consequence of its marked superiority over 
every other variety, secured the entire contidence and 
almost universal preference of the most eminent Medical 
Practitioners as the most speedy and effectual remedy for 
CONSUMPTION, BRONCHITIS, ASTHMA, GOUT, 
RHBEUMATISM, SCIATICA, DIABETES, DISEASES 
OF THE SKIN, NEURALGIA, RICKETS, INFAN- 
TILE WASTING, GENERAL DEBILITY, and ail 
SCROFULOUS AFFECTIONS. Its leading cistinctive 
characteristics are:—COMPLETE PRESERVATION 
OF ACTIVE AND ESSENTIAL PRINCIPLES; IN- 
VARIABLE\PURITY AND UNIFORM SYRENGTH; 
ENTIRE FREEDOM FROM NAUSEOUS FLAVOUR 
AND AFTER-TASTE; RAPID CURATIVE EF- 
FECTS, AND CONSEQUENT ECONOMY, 


Opinion of CHARLES COWAN, Esq, M.D., L.B.C.S.E., 
Senior Physician tothe Royal Berkshire Hospital, Con- 
sulting Physician to the Reading Dispensary, ‘l'rans- 

lator of “ Louis on Phthisie,” &c. 

“Dr Cowan is glad to find that the Profession has 
tome reasonable guarantee tor a genuine article. The 
material now sold varies in almost every es'ablishment 
where itis purchused, and a tendency to prefer a colour- 
less and tasteless oil, if not counteracted, will ultimately 
jeopardise the reputation of an unquestionably valuabie 
addition to the Materia Medica, Dr Cowan wishes Dr 
de Jongh every success in his meritorious undertaking.” 

Sold only in impERiaL Half-pints, 2s 6d; Pints, 48 9d ; 

arts, 98; CAPSULED and labelled with Dr de Jongh’s 
Stamp and Signature, WITHOUT WHICH NONE CAN 
POSSIBLY BE GENUINE, by many respectable Chemists 
throughout the United Kingdom. 

WHOLESALE AND RETAIL DEPOT, 
ANSAR, HARFORD, and CO., 77 STRAND, 
LONDON, W. C., 
DR DE JONGH'S SOLE BRITISH CONSIGNEES, 
By whom the Oi! is daily forwarded to all parts of the 
Met opolis. 
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THE ECONOMIST, 
ETHYLATED SPIRITS OF WINE 


\ —White and Colored Finish, 64 0.p., in quantites of 
Ten Gallons and upwards. Also, Pure and Highly- 
Rectified SPIRITS of WINE, 65 o.p., duty paid or in 
bond. 
ALEXANDER CHRISTIE and Co., 
Licensed Makers, 27 Southwark bridge road. 


O TRAVELLERS TO THE 
UNITED STATES.—LETIERS of CREDIT, 
OLRCULAR NOTES, ard DRAFTS of EUROPEAN 
BANKERS, Cashed by R. K. SWIFT, BROTHER, 
= JOHNSTON, Bankers, Chicago, Illinois, United 
tates. 


T YY yr + 
\ATIONAL DISCOUNT COMPANY; 
Fi LIMITED. 
Capital, £2,000,000. 
Approved mercantile bills discounted for parties pro- 
perly introduced. 
Money received at interest on deposit, repayable on 
call or at fixed neriods, 
By order of the Board, 
RICHARD PRICE, Secretary. 
Offices, 25 Birchin lane, Lorbard street, 
London, May- 1857. 


r — . ” rn 
IX PER CENT, INTEREST.— 
DEBENTURES bearing Six per Cent. interest are 
now ready to be issued for sums of £20 and upwards; 
interest payable half-yearly. 

Life Assurance Treasury, Incorporated, and Deposit, 
Discount, aud Assurance Bank. The Earl of Devon,. 
Chairman. G. H. LAW, Manager. 

6 Cannon street west, E.C, 


r _ x r r ’ 
JANK OF EGYPT-—THE 
Directors grant Letters of Credit, payable on de- 
mand, and negotiate appreved Bills of Exchange, on 
Alexandria,—By order of the Court, 
EDWARD CHESH IRE, 
26 Old Broad s'reet. Secretary. 
BN GES Hy SOOT TIS Hy AND 
vo AUSTRALIAN CHARTERED BANK, 
Capital paid up, £500,000, 
Letters of Crediton the Branches are granted free of 
charge. 
Approved Drafts cashed, and Bills sent for collection, 
—By order of the Court, 
73 Corrhill, E.C. HENRY MOULES, Secretary, 


SOUTH AUSTRALIAN BANKING 
COMPANY.—Incorporated by Royal Charter, 1847. 
—The Court of Directors grant Letters of Credit and 
Bills at par upon the Company’s Banks at Adelaide and 
Port Adelaide., Approved Drafts negotiated and sent for 
collection. Every description of Banking business is 
also conducted with Victoria direct through the Com- 
pany’ Agents, as well as with the other Australian 
colonies generally. 
Apply at the offices, 
E.C. 





No, 54 Old Broad street, London, 
WILLIAM PURDY, Manager. 
London, June (857. 


= ; " ke ee “ 
LOX DON CHARTERED BANK OF 
AUSTRALIA. 
(Incorporateo by Royal Charter.) 
Paid-up capital £700,000, with power to increase to 
£1,600,000 
Offices, 17 Cannon street, City. 
Letters of Credit and Bills of Exchange are granted on 


the Branches of this Bank at Sydney, Melbourne, 
Geelong, Maryborough, and Ballarat. 


Drafts on the Australian Colonies negotiated and sent | 


for collection.—By order of the Court, 


qe hee ne: i G. M. BELL, Secretary. _ 
Bars OF BRITISH NORTH 
Incorporated by Royal Charter. 


AMERICA. 

The Court of Directors hereby give notice, that a 
Haif-yearly Dividend, at the rate of six per cent. per 
annum, on the capital of the Bank, less income tax, will 
be payable to the Proprietors of shares registered in 
this country, on and after the 6th day of July next, at 
the office of the Corporation, No. 7 St Helen's piace, 
Bishopsgate street, between the hours of ten and four, 
and that a further sum of one pound ten shillings per 
thare, taken from the profits of the year 1856, will be paid 
to the Proprietors at the same trme—the latter payment 
being free of income tax. 

No transfers can be made between the 16th instant 
and the 6th proximo, as the books must be closed during 
that period. —By order of the Court, 

C. McNAB, Eecretary. 

No. 7 St Helen’s place, London, 2ud June, 1857. 


‘ Ty : - 
RIENTAL BAN KA 
CORPORATION. Incorporated by Royal Charter, 

Paid-up capital £1,260,000; reserve fund, £252,000. 

Covart or Dinecrors—1857-8, 
Harry George Gordon, Esq,, Chairman, 
William Scott Binny, Esq., Deputy-Chairman. 
James Blyth, Esq. 

Sir S. G. Bonham, Bart., K.C.B. 
Jotn Lewis Bonhote, Esq. 
Alexander Mackenzie, Esq. 
Lestock Robert Reid, Esq. 
Patrick Francis Robertson, Esq., M.P. 
BANKERS, 
The Bank of England. 

The Union Bank of London, 

The Corporation grant Drafts and negotiate or 
collect Bills payable at Bombay, Caleutta, Colombo 
Hong Kong, Madras, Mauritius, Meibourne, Singapore, 
and Sydney, on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters of 
Credit for the use of Travellers by the Overland Route. 
They undertake the agency of parties connected wit» 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Gover: ment paper, the receipt of 
Interest, Dividends, Pay, Pensions, &c., and the effect- 
ing of remittances between the above-pamed depen- 
dencies. 

The rate of interest at present allowed on deposits re- 
payable at 10days’notice is 54 percent, and at 6 months’ 
notice 6 per cent. 

Office hours trom 10 a.m. to 3 p.m., and on Saturdays 
10 to 2 

Threadneedle street, London, Jan., 1857. 
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OYAL ITALIAN OPERA. 


Roe extra night, DON GIOVANNI (first time 
this season), with the following powerful east:— Donna 
Anna, Madame Grisi; Zerlina, Madame Bosio; Ejvira, 
Mdile Marai; Don Giovanni, Signor Ronconi; Lepo- 
rello, Herr Formes (his first appearance this season) ; 
Masetto, Sig. Polonini; I1 Commenéatore, Sig. Tagii- 
afico ; and Don Ottavio, Sig, Mario. The Minuet inthe 
first act wi!l be danced by Mdlle Cerito and M. Desplaces. 

THURSDAY next, RIGOLETTO. Bosio, Didiee, 
Tagliafico and Mario. 

MDL(E BALFE.—On Satufday next Malle Ralfe 
will make her third appearance in LA SONNAMBULA. 


\ ADAME RISTORI—LYCEUM 
A THEATRE,—The celebrated Italian Tcagedienne, 
Madame Ristori, together with the Italian Dramatic 
Company, will make their first appearance on Monday 
next, June 8, on which occasion will be performed the 
tragedy of MEDEA. Medea, Madame Ristori. 





’ . TT a) 
‘| HEATRE ROYAL, DRURY-LANE: 
—Lessee, Mr E. T. Smith. Crowded Houses.— 
Immense Attraction.—ELLA, the first Horse Woman 
in the world, in two unapproachable acts, the Balloon 
and Hurdle Races, assisted by all the star riders of the 
day, and an array of unequalled female talent. Won- 
drous feats every evening. SECOND GRAND MORN- 
ING EQUESTRIAN PERFORMANCE will take place 
on Wednesday next, June 10th, on which oceasion the | 
doors will be opened at half-past one, commence attwo | 
o'clock. Evening performances, the doors will be opened 
at half-past seven, commenceat eight o'clock. } 
Prices:—Boxes, 2s 6dfand Is 6d; galleries, 6d: pit 
and promenade, ls.—Director, Mr Stokes, Acting- | 
manager, Mr E. Stirling. | 


> . . Ty 

THE HANDEL FRSTIVAL-— 

ONE SHILLING and 4d.—The Festival Edition of 
MESSIAH (from Mozart’s Score, complete) arranged by | 
John Bishop, of Cheltenham, foolscap 4to, 1s 4d.—A!so, 
The Handbook Editions, Imperial 8vo, of ** MESSIAH,” 
JUDAS MACCAB2ZEDS, and ISRAEL in EGYPT, each | 
(complete with Book of Words) 2e.—Ask for ROKERT | 
COCKS and CO.8 ORIGINAL TWO SHILLING 
HANDBOOKS. N.B.—Specimen Pagesof 16 Works, 
gratis and postage free. Memoir of Handel, by John 
Bishop, !s. Portrait of Handel, 3a.—London: ROBERT | 
COCKS and CO., New Burlington street (W.), and all 
Musicsellers and Booksellers. 





| AST NIGHT (OF THE LONDON 
4 Series) of ROLFE’S GOSSIPING CONCERT, at St | 
Marti:’s Hall, Long Acre, on Tuesday, June 9th. 
Stalls, 2s; Balconies, 1s 6d; Area, is; Platform, 6d. 
Commence at 8. 


TL Y 
JIANKLIBANON FURNISHING 
IRON MONGERY COMPANY.—The largest stock 
of geveral house furnishing tronmongery in the King- 
dom. Each article’ is of the best manufacture, and 
marked in plain figures at fully one-fourth less than any 
other bouse. Best Colza oil, 4s 6d per gallon. Bazaar, 
58 Baker street. The only entrance during alterations. 
Wright’s portable Refrigerators from 2s 3d each. 
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BA THS--—-PANKLIBANON 

FURNISHING IRON MONGERY COMPANY.— 
The largest stock of hip and other baths, warranted 
cutlery, paper trays, rich electro-piated goods, fashiona- 
bie drawing and diving room stoves and fenders, kitchen | 
ranges, and general ironmongety. All prices marked in 
plain figures at one-fourth less than any other house. 
Best Colza oil, 48 6d per gallon. Each article of the 
best manufacture. Bazaar, 58 Baker street. The 
only entrance during alterations. Wright's portable 
Refrigerators from 2s 3d each. 


ra al ‘ 
\[ARPIN’S “ SHILLING” RAZOR 
i sold everywhere, warranted good by the makers’ 
MAPPIN Brothers, Queen’s Cutlery Works, She‘ 
field, and 67 and 68 King William street, City, | 
London, where the largest stock of Cutlery in the world | 
is kept. 


ya . 

MAPPIN’S SUPERIOR TABLE 
KNIVES, maintein their unrivalled superiority — 
handles cannot possibly become loose; the blades are 
allof the very first quality, being theirown Sheffield | 
manufacture, 


TIC Q Y 
MAPPIN’S DRESSING CASES AND 
TRAVELLING BAGS, sent direct from their Manu- 
factory, Queen’s Cutlery Works, Sheffield, to their 
London Establishment, 67 King William. street, City, 
where the largest stock in the world may be selected 


TM DESSERT 














_MAPPIN’S PLATED 
KNIVES and FORKS, in cases of twelve and eigh- 


teen pars, are of the most elegart designs and of first- 
class quality. 


9 y 

MAPPIN’S ELECTRO-SILVER 
PLATE.—Messrs MAPPINS’ celebrated manufactures 
in Electro-Piate, comprising Tea and Coffee Services, 
Side Dishes, Spoons, and Forks, and all articles 
usually made in Silver, can now be obtained trom 
their London Warehouse, No. 62 King William street, 
City, where the largest stock in London may be 
seen. Manufactory, Queen’s Cutlery Works, Sheffield. 
A Catalogue, with List of Prices, sent free on application, | 
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\ TEDLAKE’S HAYMAKING 
MACHINES, Hay-raker, Oat-Brnisers, Chaff- 
cu'ters, Flour and Rice Mills, the cheapest and best in 
London. Keep a horse fur 7s to 8s per week, Buok on 
Breadmaking, {s; ditto on Horsefeeding, Is; on Gortse 
or Furze, 1s. MARY WEDLAKE and Co., 11& Feu- 


church street. Je 
; ~ ‘ . 
Hf ARVEY’S SAUCE-- 
The admirers of this celebrated Fish Sauce are 
particulariy requested to observe, that none is genuine 
but that which bears the name of WiLLIAM Lazensr 
on the back of each bottle, in addition to the front 
label used sO many years, and signed Evizaezra 
Lazenby, 6 Edwards street, Portman square, London, 


Se e——— See. 
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HUBBUCK’S 


| STREET 


P 


| Scotch Ale, 5s 6d per dozen quarts. 


| form the Trade, 


| Gallons and upwards, at the Brewery, 


| LUDLEY 


| written across it, uvon red and white ground striped. 
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FRANGIPANNI. 
PERFUMERY FACTORS, 
2 NEW BOND STREET, 


Are the only makers ofthis inimitable and everlasting perfume. 
‘ bottles were exported by Piesse and Lubin last year 


E AND 


PIESS LUBIN, 


essences, and to the United States alone above 100,00( 


NOTICE 
PATENT 


For the further facility of their trade, 
‘’, with Counting-house entrance 157 
carried on opposite the London Docks, is removed. 


The Factory, as heretofore, 


Depot. 


TWENTY SHILLINGS PER DOZEN 
PENMAN'S SOUTH AFRIC: 


DENMAN’S SOU TH APRIC AN SHERRY. 

''“ Pore and Cheap Wines are introduced by Mr J. L. 
DENMAN, Those who have lived in South Africa know 
well the quality of these wines, and these who do not we 
recommend to try them.""— Vide UNITED SERVICE 
Gazetre, November 2’, 1856. 

A Pint sample bottle of each for Twenty-four stamp-. 

Bottles included. Packages allowed for wheu returned. 

Terms Cash. 

EXCELSIOR BRANDY, pale or brown, 

lon. or 30. per dozen. 


"15s per gal- 


Country order: must contain a remittance. Cheques 
to be crossed “* Bank of London.” 
J. L. DENMAN, Wine and Spirit Importer, 65 Fen- 


church street, London. Counting-house entrance, first 


door on the jeft up Railway place. 

a "1 . x ATn ‘ . wry 
ALE INDIA ALE AND STOUT; 
48 6d per dozen quarts; 2s 9d per dozen pints. 
Excellent Sherry, 
388 per dozen. Fine Old Port, 50s per dozen.—WOOD 

and WATSON, 16 Clement's lane, City. _ 
BITTER 


“ ‘ 

A LLSOPP’S PALE OR 
d ALE.—Messrs S. ALLSOPP and SONS beg to in- 
that they are now registering orders for 
Ale in Casks of 18 
3urton-on-Trent, 
and at the undermentioned Branch Establishments :— 
LONDON.... -eee At 61 King William street, City. 
LIVERPVOL --. At Cook street. 
MANCHESTER...... At Ducie place. 
. At Burnt Tree. 
. At 115 St Vincent street. 
DUBLI).. -. At 1 Crampton quay, 
BIRMINGHAM. -. At Temple s:reet. 
WOLVERHAM PY ‘ON At Exchange street 
SOUTH WALES.. At 13 King street, Bristol. 

Messrs ALLS‘ IPP and SONS take the opportunity of 
announcing to private families that their Aies, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles genuine from ail the most 
respectubie wine and beer merchants and licensed vic- 
tuailers, on “*ALLSOPP’S PALE ALE” being specially 
asked for. 

When in bottle, the genuineness of the lable can be 
ascertained by its having “ALLSOPP and SONS” 


the October Brewings of their Pale 


GLASGOW........ 





AME W- BENSON’S 

WATCH, CLOCK, and CHRONOMETER MANU- 
FACTORY, 33 ava 3¢ Iadgate hill, London. Estab- 
lishea 1749 —J. W. BENSON, Manufacturer of GOLD 
ana SILVER WATCHES of every description, con- 
struction, and pattern, invites attention to his magni- 
ficent and unprecedented display of Watches, which 
is admitted to be the largest and best selected stock 
in London. It consists of Chrovometer, Duviex, Pa- 
tent, Detached Lever, Horizontal, and Vertic?) mov»- 
ments, jewelled, &c., with all the latest improve- 
ments, mounted in saperbly-finished engine-turned and 
engraved Gold and Silver Cases. The designs engraved 
upon many of the cases are by eminent artist+, ard can 
only be obtained at this manufactory. 
requisites, superiority of finish, combined wih accuracy 
of performance, eleganc*, durability, and reasonableness 
of price, are wisheu for, the intenaing purchaser should 
visit this manufactory, or send for the lilustrated Pam- 
phiet, published by J. W. BENSON (and sent post free on 


y 


HUBBUCK 
FENCHURCH 


If the important | 


application), which contains sketches, prices, and direc- | 


tions as to what Watch to buy, where to bay it, and how 
to use it. Several hundred letters have been received 
from persons who have bought Watches at this Manutsc- 
tery, bearing testimony tothe correct performances ot the 
same, 

OPINIONS OF THE PRESS. 

From the Morsine Post, Ocr. 30, 1856.—“ Exhibits 
exquisite artistic feeling in ornamentation, anc perfec- 
tion of mechanism in structure.” From the Mornine 
Curonicie, Oct. 30.—” Excellence of design and per- 

| fection in workmanship.” From the Morning ADveR- 
| Tiser, Nov. 1.— The high repute which Mr Benson 
| has obtained for the qualities of his manufacture stands 
| secend to none.” From the Mornina Heap, Nov. 3. 
—* The high standing of Mr Benson as a London manu- 
| facturer must secure for hima large amount of public 
patronage.” From the Giope. Nov. 3 —* All that can 
| be desired, in finish, taste, and design ” 
| @OLD WATCHES, Horizontal Movements, Jewell: d, 
| &c.. rccurate time-keepers, £3 15s, £4 15s, £5 158, to 
; wea 158 each, Gold Lever Watches, jewelled and 
| highly-finished movements, £6 6s, £8 ss, £10 10s, 
| £12 12s, £14 14s, £16 16s, to 40 gumeas. 
SILVER WaTCHES, Horzontsl Movements, 
Jewelled, &c., exact time-keepers, £1 28, £2 15s, #3 15-, 
| to £5 5s each. Silver Lever Watches, highly-finished, 
| jewelled movements, £3 10s, £4 10s, £5 10s, £7 10s, 
£8 lus, £10 10s, to 20 guineas. 

| A Two Years’ Warranty given with every Watch, and 
sent, carriage paid, to Scotland, Ireland, Wales, or avy 
part of the kingdom, upon receiot of Post-office o1 
tankers’ order, made payable to J. W. BENSON, 33 and 
34 Ludgate hill, London. 

Merchants, Shippers, and Wateh Clubs supplied. 
watches taken in exchange. 


Cld 


eee 


OF REMOVAL. 
WHITE 


and SON have erected 


is at Hubbuck'’s Wharf, 


PAINT and VARNISH WORKS, 157 FENCHURCH STREET, two doors from Lime street. 


wl BE 


S. BURTON'S. 


THE ECONOMIST. 


It commands a preference abroad over all other 


ZINC PAINT. 


suitable warehouses in LIME 
STREET, {to which premises their business, lately 


Ratcliff, formerly the East India Company’s Naval 


x 
PLOPE PAPER — 
d Nw oat ver is designed to supersede the use of 
Envelopes, and to identify the contents of a letter with 
the address and post-mark— most important in all busi- 
ness trassactions. 

Price :—Largest Note Size, 5s, 8s, and 9s 6d per ream 
self sealing ; Letter Size, 10s and 12s 6d; printed ad- 
dress heading, 38 61 per ream extra. If five reams are 
ordered, a heading plate wiil be engraved tree of charge. 
Samples forwarded post free. 

STEPHENS and SON (late F. W. Ralph), Manufac 
turers, os Throgmorton street. 


) . 
HE 
4 


BET 


SHOW OF IRON 
in the KINGDOM is WiLLIAM 
.—He has Four Large Rooms devoted to 
the exciustve show of Iron and Brass Bedsteads and 
Children’s Cots, with appropriate Bedding and Bedhang- 
ings. Portable Foldings Bedsteads, from 12s $d; Patent 
Iron Bedsteads, fitied with dovetail joinis and patent 
sacking, from 15s; and Cots from 20s each ; handsome 
Ornamental Iron and Brass Bedsteads, in great variety, 


om 2113« 6d to 202, 

" PEA URNS, OF LONDON MAKE 
ONLY.—The largest assortment of Loncon-made 
Tea Urns in ihe worid (including all the recent novel- 
ties, many}of which are registered) is on Sale at 


WILLIAM 8S. BURTON'S, from 30s to 6% 


PAbl IER MACHE AND IRON TEA- 
AYS.—An assortment of Tes-Trays and Waiters 
wholly unprecedented, whether as to extent, variety, or 
novelty. 
New Oval Papier-Maché Trays, 
per set of three .........from 208 0d to 10 guineas. 

Ditto iron itto .....000.00s rom 138 Od to 4 
Convex shape, ditto ...........from 7s 6d 

Round ana Gothic waiters, cake and bread baskets, 
equally low, 

in these premises, formed of eight houses, is on show 
the most magnificent stock of General House Iron- 
mongery, with Cutlery, Ni kel Silver, Plated Geods, 
Baths, #rashes, Tarnery, Clocks, Candelabra, Lamps, 
Gasebers, Iron and Brass Beds eads, Bedding, ard Ba 
Hangings, so arranged in Sixteen Large Shew Rooms as 
to affo'd to purties furnishing faci ities in the selection 
of g odsthat cannot be hoped fir elsewhere. 

Il\ustrated Catalogues sent (per post) free. 

39 Oxford street, W.; J), la, 2, and 3 Newman street ; 
and 4, 5, and 6 Perry’s’place, London.—Established 1820. 


QTEAM NAVIGATION 
J on the DANUBE from VIENNA 
to GALATZ and CONSTANTI- 
NOPLE, 

The ‘steamers of the Imperial and Royal Danube 
Steem Navigation Company of Vienna have commenced 
running For time table and tariff see Bradshaw's 
Continental Guide Book, or apply to Messrs Draper, 
Pietroni, and Co., 8: London wail, E.C. 

London, March, !857. 


a " 7 ' . 
Ax gTEAM TO THE CAPE 
/ ~ ot GOUD HOPE and INDIA.—The 
‘> Royal Mail Steam Ship, ARMENIA, 
1,0:0 tens, 100 horse power nominal, 
OU hu:se power indicated, DAVID FOWLER, Com- 
mander, will sail from the Victoria London Docks on 
the Ist July, and from Dartmouth on the 7th, tor the | 
Cape of Good Hope, Mauritius, Madras, and Calcutta 
(mails leaving London on the evening of the 6th). 


BEST 


ISTEADS 


- 





e 








For passengers and parcels, apply to Grindlay and 
Co., 63 Vornhill; for freight on goods and specie 
to W. 8. Lindsay and Co., 8 Austinfriars. 


alter 6th June 


be for 


Reda tion in Passage Money.—On and 
the passage money io Halifax and Boston wili 
chief cabin, twenty-two pounds, 

Freight by the Mail Steamers to Halifax, Boston, or 

New York, £3 per ton and 5 per cent. primage. 

mr r 

PRUTISH AND NORTH 
) AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
POOL and NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and Her 
Majesty’s mails, The following, or other vessels, are 

appointed to sai! from Liverpool :— 

P"RSIA, for NEW YORK, Saturday, June 13, 

NIAGARA for BOSTON, Saiurday, June 20. 

Passage money, including ste ward’s fee and provisions 
but without wines or liquors, which can be obtained on 
board :—To Halifax and Boston, chief cabin, Twenty- 
five Guineas; second cabin, Fifteen Guineas. To New 
York, chiefcabin, Thirty Guineas ; second cabin, Twenty 
Guineas. Dogs, £5 each. Smal! parcels, 58s each and 
upwards, according to size. These steam ships have 
accornmodation for a limited number of second cabin 
passengers, 

For passage or otherinformation, apply to J.B. Foord, 
52 Old Broad street, London ; 8. Cunard, Halifax; 8.8 
Lewis, Boston; E. Cunard, New York; D. Currie, 
Havre, and 17 Boulevard des Italiens,Paris; G. and J 
Burns, Buchanan street, Glasgow; or D.and C. M'‘Iver, 
Wat erstreet, Liverpool. 


| 


lois. 


(June 6, 1857 
VERLAND ROUTE.~ 


STEAM to INDIA and CHINA, 
via Egypt.—The PENINSULAR and 
waesgORIENTAL STEAM NAVIGATION 
COMP ANY BOOK PASSENGERS and receive goodg 
and parcels for the Mediterranean, Egypt, Aden, 
Bombay, Ceylon, Madras, and Calcutta, by their 
Steamers, leaving Soutaampton on the 4th and 20th of 
every month. 
For further particulars apply at the Company's offie 
122 Leadenhall street, London; and Oriental place 
Southampton, ’ 








&c., 


GREAT REDUCTION of FARES by the OVERLAND | 


to AUSTRALIA. 


ROUTE 
PUROPEAN AND 
AUSTRALIAN ROYAL MAIL 
COMPANY (LIMITED), appx inted 
by the Admiralty to sail from South. 
ampton, with Passengers and Her Majesty’s Mails, for 
MELBOURNE and SYDNEY. 









Tons I.P, 
Seana : cecal - = nr 4 
COLUMBIAN Bee | 22,300 seve 580 
AUST RALASIAN.. a Auatee- 002,800 ccosee 700 
ee 
HC eanlnaea eee | lian {3 00  ceveee oe 
ASIAN. ..seseeee ove | Ports. |°* ervsee 550 
1 a, | J eee 600 
ETNA... § betwee an England, Y 1.2215 evovee 510 
JURA... (Malia & Alexandria f ...2,240 500 
. between Marseilles 
CAMBRIA a hy, 450 seo 500 


The rate of passage, including bedding, linen, stewardg' 


fees and provisions, but without wines or liquors (which | 
viZ.i— | 


can be obtained on board) will be as follows, 
To MELBOURNE and SYDNEY. 


Chief Cabin ..... sreteereeseees eccocee 
Married sabe ctin 
Second Cabin .......- 5 
Families will be taken on very moderate terms. The 
Government contract time from Southamptonto Mel. 
bourne is fifty days, or via Marseilles, forty-six days, 
For passage or other information, apply in Glasgow at | 
the Company’s head office, 33 Renfield street, orto G. and | 
J. Burns, 9 Buchanan street; in Liverpool and South. | 
ampton, to D. and C. Miclver; and in London, at the | 
Company’s office, 12 St He'en’s place. 
*,* For detailed information, see the Company’s Hand- 
box ky to be had on applic aiion ‘atapy of the above offices, 


| ONDON LINE OF 
J AUSTRKRALASIAN PACKET SHIPS§, 
R, — Tue following first- class ships, noted for 
their 
superior acommodations for passengers, 
and will be found desirable opportunities for shippers :— 















Ships. | 2+|» © Destination, 
13 1S — 
™ cies 
Gadtiictnninemiee cnsumsemassiiiil 
Light Of Age ........scsosces seveessoeee | 1288/1200] Sydney 


snee | "805 
vere) 9200/1150) | Port Phillip 
.| 732! 95 |Adelaide 
Severn .... 536) 70. |Portland Bay 
Orient ... <0. 59%| 800'Port Phil'ip 


For terms of freight or passage muvey, die Lary scales, 





Souter John gy.. 
Olive Branch * 
Than gorot 








and further information, apply to the undersigned, whe | 


ix constantly despatching a succession of superior first- 


class ships (regular traders) to each of the Australasian | 


Marshell and 
B.C. 
SHIPS— 


Steam Navigation 


Colonies. —THOS, 8. EDRIDGE (late 
Edridge), 147 Leader hall street, London, 


S TEAM 
The General 
Company’s powerful 
STEAM SHIPS leave from St Katha- 
rine’s Wharf tor— 
HAMBURG—Every Wednesday and Saturday mom 
ing. Chief cabin, £2; fore, £1 5s. 





ROTTERDAM—Every Wednesday and Saturday at | 


1! morning. Chief cabin, £1 i0s; fore, 17s 6d. Coiogne 
£1 is. 


ANTWERP, BRUSSELS, and the RHINE—Every | 


Thursday at 12 noon. Chief cabin, £1 7s; fore 
30s. Leaving Antwerp for London every Sunday at | 
2 afternoon. 

OSTEND, BRUSSELS, and the RHINE.—Every 


Wednesday and Saturday morning. 
London every Tuesday and Friday night. Chief cabin, 
18s: fore, 14s. 
HAVRE—--From St 
Thursday and Sunday, 
don to Paris, £1. 
PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Monday and Thursday, 
l aft. Chief cabin, 14s; fore, 10s. London to Paris 20s, 
BOULOGNE—From 
morning, Mondays excepted. 7 at | am, 
14s; fore, 10s. London to Paris, 20s. 


Katharine’s 
Chief cabin, 14s; fore, 10s, Lone 


Chief cabin, 


EDINBURGH—From 8t Katharine's Wharf, adjoine | 


ing the Tower, this present Saturday at 10 night, and 
next Tuesday, 
Fares: chief cabin, 20s ; return, 30s; 
15s; deck, 5s; which include all pier dues at London 
and Granton., 

HULL—From London Bridge Whart, every Wed- 
nesday and Saturday, at Eight morning. Chief cabin 
68 64: return, 9s 9d: fore, 48; return, 6s, 

NEWCASTLE—From Hore’s Steam Wharf, Wapping 
every Wednesday and Sunday, at 10 morning. Chief 
cabin, 15s; return, 22s 6d: fore, 10s; return, 1585 
sailors on deek, 78. 

Y4RMOUTH—From London Bridge Wharf, every 
Wect esday and Saturday, at Four afternoon. Saleod 
8s: wrn, 12s: second cabin, 583 return, 78 6d. 


MARGATE and RAMSGATE—Daily, at 10 morning | 


(Sundays excepted), calling at Blackwall and Tilbusy 
piers. 
MARGATE and BACK 
returning at ¢ p.«st 3 afr. 
HERNE BAY—Every Saturday, at 10 morn. 
Offices, 71 Lombard street, 37 Kegent circus, and $6 | 
Leadenhall street ; and St Katharine’s Wharf 


—Every Sunday, at 9 morning, 


fast-salling qualities, have most | 


125; |Port Phillip | 


and first-class | 


Leaving Ostend for | 


Wharf, every | 


Monday 8, at , 
London Bridge Wharf, every | 


Thursday, and Saturday at 10 morning, | 
fore, 10s; return, | 
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